
 

 

 

 

 

Letter from the President of the Management Board 

Dear Sirs, 

The year 2014 was for Qumak a period of an incredibly intensive work; both, within the scope of the 
realization of adopted in 2012 development strategy for the years 2013-2016, as well as with regard 
to challenges the Company faced due to series of unfavorable external circumstances. 

On the next pages you will find a detailed report presenting a summary of our activity in 2014 in 
terms of operations as well as a financial situation. 

In the previous year we started realizing a second stage of the strategy, beginning with construction 
of a Qumak Capital Group in an innovative model of development. It assumes creating and 
incumbency of competencies of subsidiaries operating in the areas of highly specialist technologies. 
First step in implementing this formula was appointing two subsidiaries: Star ITS, dealing with 
projects in a segment of Intelligent Transport Systems, and Skylar, performing projects enhancing 
security at airports. 

With regard to financial results in 2014, they were strongly influenced by separate events. In the 
Management Board’s opinion the results of the Company are very unsatisfying. The Company 
increased its revenue, which amounted to nearly PLN 577.2 million, what gives 7% growth in 
comparison with the previous year. For the first time in the Company’s stock exchange history it 
noted a loss at the end of a year. This negative result should be treated as incidental, being an effect 
of the necessity to create extraordinary reserves which burdened the result, in a total amount of 
nearly PLN 19 million, you can read about it in details in the farther part of the statements.  



For the next years we have set in front of ourselves many ambitious goals, related with the 
realization of development strategy as well as optimization of internal processes. We plan the 
farther growth of the capital group – very soon a third subsidiary should begin its operations – MAE 
Multimedia Art & Education, activity of which will concentrate on realization of projects within the 
scope of multimedia exhibitions.      

A factor that is very important for us in planning activities for the next years is a perspective of 
funds from EU means in the period of 2014-2020, which assumes a multi-milliard budget among 
others for innovative projects, R&D, initiatives enhancing safety in its wide sense, and infrastructural 
initiatives. These areas, in compliance with our strategy, for few years now are being intensively 
explored. The Company developed within this scope a wide range of competencies, which allows us 
winning with a great effectiveness tenders organized in the whole country.    

In a commercial sector to key areas of development there will be included projects concerning 
building and equipping data centers. This market is constantly growing and Qumak took in it a 
leading position, which enables generating stable income in this activity every year. We also plan in 
the nearest future to stress operations in segments of IT security, business intelligence and 
computer systems management. 

Within the next months we will implement procedures aiming at farther improving of standards of 
internal control with regard to contracts involving higher risk and a program enhancing cost 
effectiveness. Simultaneously, at the stage of analyses there is redefining selected business lines and 
creating a new line which would deal with developing and selling author software.  

I am certain that this year will be for us a much better period than the previous one. Difficult 
moments in the Company’s history result in us feeling even more united, stronger as an organization 
and mobilized to act and improve all processes taking place in the company. This year we celebrate 
our 30th anniversary. Operating on the IT market for so many years we have obtained a stable 
position of one of the leading IT integrators, which we are going to strengthen. Competencies in the 
IT area in conjunction with rich experience within the scope of infrastructure and new technologies 
give us the possibility to take part in the largest Polish projects. 

Thank you for your trust in us, on behalf of the Management Board I would like to ensure that we 
will realize our set business goals with full determination and with our entire engagement we will 
work on a systematic increase of the Company’s value for our Shareholders.   

  

Paweł Jaguś 
President of the Management Board of Qumak S.A. 


