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Introduction to the Qumak-Sekom SA annual financial statement 
prepared on 

2008, December 31st 
 
 

I. Object of the company's enterprise: 
 
Qumak-Sekom stock corporation with the headquarters in Warsaw, address: 94 al. Jerozolimskie street, 00-807 Warsaw, operates in the computer-
science sector. The company’s activity is concentrated on the following principal market: integration and covers intelligent building systems, system 
integration and business applications. 
 
The company provides complex services in the areas of computer systems development for companies in which the important elements are 
computer systems security, software and related applications, hardware supplies and intelligent building systems.  
 
The basic objects of the company's enterprise pursuant to 2007 Polish Classification of Activities (PKD) are: wholesale (PKD 4690Z). 
 
Qumak-Sekom SA was registered in the Entrepreneur Register of the National Court Register as of June 16th, 2006, under the number KRS: 
0000019455. 
 
The Company’s shares are quoted on Warsaw Stock Exchange in the area of Innovative Technologies SiTech, being the part of WIG80 index. 
 
 
II. Presented financial data for periods: 
 
Year 2009: period from 2009, January 1st to 2009, December 31st  
Year 2008: period from 2008, January 1st to 2008, December 31st  
 
 
III. Management Board and Board of directors 
 
Company’s Management Board as of 2009, December 31st 
 
Paweł Jaguś   - President of the Board 
Aleksander Plata   - Vice-president of the Board 
Andrzej Swolkień   - Vice-president of the Board 
Jan Goliński    - Vice-president of the Board 
 
 
Board of Directors as of 2009, December 31st 
 
Rafał Twarowski   - Chairman of the Board of Directors 
Maciej Matusiak   - Vice-chairman of the Board of Directors 
Bogdan Pilch   - Board of Directors Member 
Andrzej Nehrebecki  - Board of Directors Member 
Tomasz Krysztofiak  - Board of Directors Member 
 
 
IV. Information concerning the financial statement and compared financial data 
 
1. The financial statement contains only unitary data, because in Qumak-Sekom SA composition does not enter the organizational units which draw 
up their own financial statements. 
 
2. On 2009, December 31st Qumak-Sekom SA was not the dominant unit or significant investor and did not prepare consolidated financial 
statement 
 
3. Qumak-Sekom SA assumes continuation the business activity in the predictable future. Pursuant to the Company’s Management Board and 
Supervisory Board there are no circumstances threatening future activity. 
 
4. 2009 financial statement was free of the transformations. 
 
5. The expert auditor investigating the 2008 financial statement and first half year report of 2009 opinion did not make any provisos concerning the 
financial statement and there was no necessity to adjust these statements. 
 
 
V. The accountant policy 
 
Pursuant to paragraph 3 item 1 point 9 of the Accounting Act the financial year is considered the calendar year. 
 
Pursuant to paragraph 3 item 1 point 8 of the Accounting Act the reporting period is considered the calendar month. A trial balance of the general 
ledger accounts is drawn up at the end of every reporting period. 
 
Record and allocation of operating expenses are kept according to kinds on accounts under group   and at the same time according to types of 
activities and functions on accounts under group 5, with further reference to the costs of products sold or the financial result. 
 
Financial statements are drawn up using the profit and loss account by function of expenses. 
 
Cash flow account, in the part concerning operating activity, is drawn up using indirect method, in the part concerning investment and financial 
activities using the direct method. 
 
Account books are kept using the computer technique based on the integrated financial and accountant program SYMFONIA created by SAGE 
Symfonia Ltd. 
 
 
METODS OF ASSETS AND LIABILITIES VALUATION 
 



1. Fixed assets and intangible assets are covered by the analytical quantity and value register. They are valued according to acquisition prices or 
manufacturing cost decreased by depreciation and amortization write-offs in proportion to the period of their utilization, and also by the permanent 
impairment write-offs. 
 
Fixed assets and intangible assets with the initial value of PLN 3,500 and below PLN 3,500 are amortized once, in the month following the month in 
which they were put into use. 
 
Fixed assets and intangible assets with the initial value of more than PLN 3,500 are amortized using the straight-line method, starting from the 
month following the month in which they were put into use according to the following rules: 
 
- computer software - 2 years 
- other intangible assets - 2 years 
- computer equipment as subject to technical progress is amortized at the tax rate 
- means of transport are exploited more intensively in relation to average conditions and requiring 
special technical efficiency are amortized at the rate increased by coefficient of 2.0 
- the others fixed assets according to tax rates. 
 
2. Fixed assets under construction are valued according to real costs incurred for the construction, assembly, adjustment and improvement of 
future fixed assets, decreased by the permanent impairment write-offs. 
 
3. Deferred tax assets. Pursuant to intermediate differences between assets and liabilities value pointed in the books and their tax value and loss 
possible to deduct in the future, the entity makes provisions and set deferred tax assets. 
 
4. Stocks including materials, commercial goods, final products and work in progress are valuated according to the following rules: 
 
a) raw materials and goods according to real purchase prices increased by duty in case of imports.  
Expenditure in the year is valued according to the following principles: 
− goods identified by serial numbers according to the purchase price of these goods; 
− materials and goods not identified by serial numbers according to the FIFO principle „first in, first out”. 
 
b) final products according to the real and direct manufacturing costs. 
 
c) semi-finished products (products that production was not finished yet) and work in progress (products dedicated to further modification) 
 
The entity valuates the work in progress and semi-finished products in compliance with manufacturing cost. 
 
Work in progress that are not dedicated to be sold or that the capital items that manufacturing is in progress (expected completion up to 3 months) 
are evaluated at their actual cost of manufacture. 
 
The estimated value of semi-finished products and work in progress on balancing date cannot be higher than net selling price of the intermediate 
products. 
 
In the case of devaluation of intermediate products and production in progress the entity made it’s write-down to the net selling prices possible to 
reach. Writes-down at the final and intermediate products value are included in the sold products manufacturing costs. 
 
The incomes for the service in progress that the realization period is longer than 6 month are estimated on balancing date proportionally to the 
realization degree is case that the service as provided at significant degree on balancing date. The service realization degree is estimated based on 
the work level of advance. The profits for the service in progress are estimated base on the product of the total agreement value and the realization 
degree. This amount cannot be higher than the capital expenditure plus the product of realization degree and margin part multiplication. 
 
5. Domestic receivables are valued according to the nominal value set at their beginning. Receivables in foreign currencies at balancing date are 
valued at the average exchange rate set for given currency by the National Bank of Poland. 
At balancing date the receivables and claims are indicated in the value corrected by revaluation write-offs in the following cases:  
− brought before the court – 100% write-off; 
− receivables from entities in liquidation – 100% write-off; 
− receivables that have been overdue for over half a year - 100% write-off. 
 
6. Short-term financial assets are priced at market value. Results of the differences between the priced value at the balancing day and the 
acquisition price regard revenues or financial costs. 
 
Domestic cash is valued at nominal value.  
 
Cash in foreign currencies at the balancing day is valued at the average exchange rate set for a given currency by the National Bank of Poland. 
 
7. Primary capital (share capital) is valued at the nominal value, pursuant to the entry in the National Court Register. 
 
Supplementary capital is priced at the nominal value resulting from capital increases and decreases. 
 
Revaluation capital is valued at nominal value resulting from capital increases and decreases. 
 
8. Provisions for liabilities include: 
a) Provisions for retirement benefits valued at the balancing day are estimated according to the formula of actuary pricing (anticipated unit 
authorities) pursuant to the benefit value, the number of overworked years and the number of years to the retirement age. 
 
b) Provision for deferred income tax. Provision for deferred income tax created to the amount of income tax payable in the future in relation to the 
occurrence of positive transient differences between the book value and the tax value of assets and liabilities. 
Positive taxable temporary differences are the differences that will increase the tax base in the future. 
Provision for deferred income tax generally is made in the following cases: 
- revenue from loans granted – in books are indicated pursuant to the memorial rule, in case of tax they are reflected in the moment of payment. 
- payment delay interest – the interest that has not been received yet 
- unrealized positive exchange differences calculated in the balance sheet of the capital, shares and stocks. 
- rapid tax amortization (also in form of investment allowance or estreat), when the capital item is amortized at the higher value of amortization rate 
for the purpose of tax amortization than the book amortization. 
- capital item is overestimated in the balance sheet by usage of amortization allowance for the purpose of tax without overestimation. 
- long-term agreements margins valuation 
 



9. Domestic liabilities are priced in the amount requiring payment. Liabilities in foreign currencies at the balancing day are valued at the average 
rate set for a given currency by the National Bank of Poland. 
 
10. Special funds include: 
The Company Social Benefits Fund is created pursuant to the provisions of the Act of the Company Social Benefits Fund of 4th March 1994 and 
revised to the medium year level of employment. 
The Found is used in the purpose of fund or subsidies sport and recreation activities, educational and cultural activities, material aid, repayable or 
non-repayable aid for the accommodation purpose. The Found activities are regulated by Regulamin Wewnętrzny ZFŚS. 
 
 
STOCK-TAKING 
Assets and liabilities shown in the books at the balancing day are covered by stocktaking conducted by means of: 
 
a) the physical inventory 

− fixed assets – once every 4 years 
− materials, goods and products – as of 31st December 
− production in progress – as of balance day 
− cash in hand – as of 31st December 

 
b) balance confirmation 

− cash at bank and bank credits – as of 31st December 
− settlements with recipients and suppliers – every year in Q4 

 
c) verification of balances 

− the other assets and liabilities – as of 31st December 
 
 
PROFIT AND LOSS ACCOUNT 
 
1. Net revenues from the sale of goods and products include amounts due on this account from the recipients, decreased by the value added 
tax due. The transfer of goods to the recipient, or reception of the service by them, is considered the moment of sale. Revenues from sales are 
accrued for the reporting periods they concern. 
 
2. The Costs of operating activity include the value of sold products, goods and materials priced at the production costs or acquisition prices, 
increased by the overall general costs of management and sales incurred from the beginning of the financial year. Costs include VAT only in that 
part, in which according to the provisions in force, this tax is not subject to deduction. 
 
Costs are included in the period they concern, regardless of the day when the invoice was received or the payment made. 
 
3. Other revenues and operating costs include revenues and costs not related directly to the Company’s normal activity, but having an influence 
on the financial result. 
 
Revenues include: 
- gain on disposal of non-financial fixed assets; 
- grants, subventions and after-payments; 
- gain from liquidation of fixed assets; 
- surpluses of fixed and short-term assets, which source of origin was not established; 
- negative goodwill write-offs; 
- received compensations and contractual penalties; 
- written off, outdated or abandoned liabilities; 
- non-utilized reserves for future costs and losses; 
- decrease of liability revaluation write-offs; 
- remuneration of the tax payer; 
- assets received free of charge; 
 
Costs include: 
- loss on disposal of the non-financial fixed assets; 
- write-offs on account of loss of value of non-financial assets; 
- net value of liquidated fixed assets; 
- amortization of goodwill; 
- revaluation write-offs of stocks of tangible short-term assets as a result of depreciation of their value- in-use or commercial value; 
- value of the elements of assets transferred free of charge and of cash; 
- non-culpable shortages and damages to elements of property, not resulting from random events; 
- costs of removal of damages to the elements of property; 
- paid contractual compensations; 
- costs of legal and execution proceedings; 
- unjustified indirect costs; 
- provisions created for probable costs and losses in operating activities; 
- revaluation write-offs of liabilities. 
 
4. Revenues and financial costs include revenues and costs of financial operations. 
Revenues include: 
- received dividends and shares in the profits of the other companies; 
- gained and accrued interest on assets on bank accounts (excluding interest on assets of the Company Social Benefits Fund), on loans granted, 
deposits, bid securities, on delay in the payment of receivables, on securities; 
- gain on disposal of investments; 
- increase in the investment value; 
- positive exchange rate differences; 
- release of created reserves in the encumbrance of financial operations costs 
 
Costs include: 
- paid and accrued interest and commissions on incurred credits and loans and for delay in the payment of liabilities; 
- loss on disposal of investments; 
- decrease in the value of investment; 
- negative exchange rate differences; 
- creation of reserves for certain and probable costs and financial losses; 



- surplus of issuance costs or increase of share capital, above the difference between the issue value and the nominal value of shares sold, 
 
5. Extraordinary gains and losses include the value of events difficult to predict, apart from the operating activity of the company and not related 
to the general risk of running the Company. 
 
Extraordinary gains include: 
- received compensations for the loss or damage to the fixed and short-term assets as a result of random events, such as a fire, flood, hurricane, 
robbery etc.; 
- revenues from the sale of elements of property damaged due to random events. 
 
Extraordinary losses include: 
- net value of fixed and short-term assets lost or damaged due to random events; 
- costs of removal of random events effects. 
 
6. Obligatory encumbrance of financial result includes: 
a) the legal persons income tax is calculated according to The Legal Persons Income Tax Act of 1992 February 15th, from the gross balance sheet 
profit, corrected by the revenues not subject to tax and costs not constituting the costs of revenue acquisition; 
b) decrease in income tax by accruals for deferred income tax; 
c) increase in income tax by the reserve created for deferred income tax. 
 
7. Net financial result is set according to the provisions of the Accounting Act as a difference of revenues, costs and obligatory encumbrances of 
financial result. 
 
 
CHANGES IN METHODS OF ASSETS AND LIABILITIES VALUATION 
In year 2009 no changes has been made in methods of assets and liabilities valuation. 
 
 
VII. EURO EXCHANGE RATE USED TO CALCULATE SELECTED FINANCIAL DATA 
 
Euro exchange rate used to calculate the position in the Profit and Loss Account. 
 
Arithmetic average of Euro exchange rates in NBP at the end of every month in the period of 01.01-31.12.2008 
Table Month EUR exchange rate 
22/A/NBP/2008 of 2008, January 31st  January 3,6260 
43/A/NBP/2008 of 2008, February 29th  February 3,5204 
63/A/NBP/2008 of 2008, March 31st  March 3,5258 
85/A/NBP/2008 of 2008, April 30th  April 3,4604 
105/A/NBP/2008 of 2008, May 30th  May 3,3788 
126/A/NBP/2008 of 2008, June 30th  June 3,3542 
149/A/NBP/2008 of 2008, July 31st  July 3,2026 
169/A/NBP/2008 of 2008, August 29th  August 3,3460 
191/A/NBP/2008 of 2008, September 30th  September 3,4083 
214/A/NBP/2008 of 2008, October 31st  October 3,6330 
233/A/NBP/2008 of 2008, November 28th  November 3,7572 
254/A/NBP/2008 of 2008, December 31st  December 4,1724 
 
Arithmetic average of Euro exchange rate 3,5321 
 
The highest Euro exchange rate in the period of 01.01-31.12.2008 4,1724 
The lowest Euro exchange rate in the period of 01.01-31.12.2008 3,2026 
 
Arithmetic average of Euro exchange rates in NBP at the end of every month in the period of 01.01-31.12.2009 
21/A/NBP/2009 of 2009, January 30th  January 4,4392 
41/A/NBP/2009 of 2009, February 27th  February 4,6578 
63/A/NBP/2009 of 2009, March 31st  March 4,7013 
84/A/NBP/2009 of 2009, April 30th  April 4,3838 
104/A/NBP/2009 of 2009, May 29th  May 4,4588 
125/A/NBP/2009 of 2009, June 30th  June 4,4696 
148/A/NBP/2009 of 2009, July 31st  July 4,1605 
169/A/NBP/2009 of 2009, August 31st  August 4,0998 
191/A/NBP/2009 of 2009, September 30th  September 4,2226 
213/A/NBP/2009 of 2009, October 30th  October 4,2430 
233/A/NBP/2009 of 2009, November 30th  November 4,1431 
255/A/NBP/2009 of 2009, December 31st  December 4,1082 
 
Arithmetic average of Euro exchange rate 4,3406 
 
The highest Euro exchange rate in the period of 01.01-31.12.2009 4,7013 
The lowest Euro exchange rate in the period of 01.01-31.12.2009 4,0998 
 
Euro exchange rate used to calculate the balance sheet items: 
Average Euro exchange rate of 2008, December 31st. Table 254/A/NBP/2008 – 4,1724 
Average Euro exchange rate of 2009, December 31st. Table 255/A/NBP/2009 – 4,1082 
 
VIII. Selected financial data 
 
Selected financial data In PLN thousands In Euro thousands 

2009 2008 2009 2008 
I. net revenue from sales of products, goods and materials 293 448 253 741 67 605 71 839 
II. profit (loss) from operation activities 16 101 17 322 3 709 4 904 
III. gross profit (loss) 17 783 17 642 4 097 4 995 
IV. net profit (loss) 14 310 14 122 3 297 3 998 



V. net cash flow in operating activities 4 606 18 297 1 061 5 180 
VI. net cash flow in investing activities -7 222 -3 733 -1 664 -1 057 
VII. net cash flow in financing activities -3 820 -2 768 -880 -784 
VIII. total net cash flow -6 436 11 796 -1 483 3 340 
IX. total assets 145 834 143 876 35 498 34 483 
X. liabilities and provisions for liabilities 67 414 76 136 16 410 18 248 
XI. long-term liabilities 2 641 911 643 218 
XII. short-term liabilities 57 871 69 226 14 087 16 591 
XIII. equity capital 78 420 67 740 19 089 16 235 
XIV. share capital 10 375 10 375 2 525 2 487 
XV. number of shares (in units) 10 375 10 375 10 375 10 375 
XVI. profit (loss) per share (in PLN / EUR) 1,38 1,39 0,32 0,39 
XVII. diluted profit (loss) per one common share (in PLN / 
EUR) 

1,38 1,39 0,32 0,39 

XVIII. book value per one share (in PLN / EUR) 7,56 6,53 1,84 1,56 
XIX. diluted book value per one share (in PLN / EUR) 7,56 6,53 1,84 1,56 
XX. declared or cashed dividend per share (in PLN / EUR) 1,00 0,35 0,24 0,08 
 
IX. The difference between polish and international accountant standards 
 
Qumak-Sekom SA prepares the financial statement pursuant to Accountant Act of 1994, September 29th. By dint of fact, that the Company does not 
prepare consolidated statements, the financial statement was not prepared pursuant to MSR. The differences in the unitary financial statement 
between PSR and MSR are not significant – covers only the exclusion of the Company’s possession assets and liabilities concerned with the fringe 
benefits found and differences in exchange, deriving from the calculation of the items in currency respectively pursuant to selling rate of exchange 
and purchasing rate of exchange of the bank that provides us services. 
 
 
  



QUMAK-SEKOM S.A.           SA-R 2009 
 
� adjusted 
 

FINANCIAL SUPERVISION COMMISION 
 

Annual report SA-Q 2009 
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PRO AUDIT Kancelaria Biegłych Rewidentów Sp. z o.o. 
(the entity entitled to make an investigation) 
 
The annual report includes: 
� opinion and the report of entity entitled to make an investigation of the financial statements 
� the Management Board’s statement concerning the financial statement preparation reliability 
� the Management Board’s statement concerning the entity entitled to investigate the financial 
statement 
� the President of the Management Board’s writing 
� Annual financial statement 

� Introduction     � Movements in the equity 
� Balance sheet     � Cash flow statement 
� Profit and loss account    � Additional information and explanations 

� The Management Board’s statement 
� Statement concerning company's compliance with the corporate governance rules 
 
 
Selected financial data In PLN thousends In Euro thousends 

2009 2008 2009 2008 
I. net revenue from sales of products, goods and materials 293 448 253 741 67 605 71 839 
II. profit (loss) from operation activities 16 101 17 322 3 709 4 904 
III. gross profit (loss) 17 783 17 642 4 097 4 995 
IV. net profit (loss) 14 310 14 122 3 297 3 998 
V. net cash flow in operating activities 4 606 18 297 1 061 5 180 
VI. net cash flow in investing activities -7 222 -3 733 -1 664 -1 057 
VII. net cash flow in financing activities -3 820 -2 768 -880 -784 
VIII. total net cash flow -6 436 11 796 -1 483 3 340 
IX. total assets 145 834 143 876 35 498 34 483 
X. liabilities and provisions for liabilities 67 414 76 136 16 410 18 248 
XI. long-term liabilities 2 641 911 643 218 
XII. short-term liabilities 57 871 69 226 14 087 16 591 
XIII. equity capital 78 420 67 740 19 089 16 235 
XIV. share capital 10 375 10 375 2 525 2 487 
XV. number of shares (in units) 10 375 10 375 10 375 10 375 
XVI. profit (loss) per share (in PLN / EUR) 1,38 1,39 0,32 0,39 
XVII. diluted profit (loss) per one common share (in PLN /EUR) 1,38 1,39 0,32 0,39 
XVIII. book value per one share (in PLN / EUR) 7,56 6,53 1,84 1,56 
XIX. diluted book value per one share (in PLN / EUR) 7,56 6,53 1,84 1,56 
XX. declared or cashed dividend per share (in PLN / EUR) 1,00 0,35 0,24 0,08 
 
 
 
Table A of average exchange rates no 254 /A/NBP/2008 of 2008, December 31st Euro exchange rate = 4,1724 
Table A of average exchange rates no 255 /A/NBP/2009 of 2009, December 31st Euro exchange rate = 4,1082 
Arithmetic average of average exchange rates in NBP EUR at the end of every month in period 01.01 – 31.12.2008 – 3,5321 
Arithmetic average of average exchange rates in NBP EUR at the end of every month in period 01.01 – 31.12.2009 – 4,3406 
 



Table A of average exchange rates no 254 /A/NBP/2008 of 2008, December 31st USD exchange rate = 2,9618 
Table A of average exchange rates no 255 /A/NBP/2009 of 2009, December 31st USD exchange rate = 2,8503 
Arithmetic average of average exchange rates in NBP USD at the end of every month in period 01.01 – 31.12.2008 – 2,4114 
Arithmetic average of average exchange rates in NBP USD at the end of every month in period 01.01 – 31.12.2009 – 3,1236 
 
Table A of average exchange rates no 254 /A/NBP/2008 of 2008, December 31st GBP exchange rate = 4,2913 
Table A of average exchange rates no 255 /A/NBP/2009 of 2009, December 31st GBP exchange rate = 4,5986 
Arithmetic average of average exchange rates in NBP GBP at the end of every month in period 01.01 – 31.12.2008 – 4,3909 
Arithmetic average of average exchange rates in NBP GBP at the end of every month in period 01.01 – 31.12.2009 – 4,8786 
 
 
 
OPINION OF THE ENTITY ENTITLED TO MAKE AN INVESTIGATION OF THE FINANCIAL STATEMENTS CONCERNING THE ANNUAL 
FINANCIAL STATEMENT 
 
Opinion of the entity entitled to make an investigation of the Qumak-Sekom SA 2009 financial statement is in the attached file. 
 
File Description 
 OPINION OF THE ENTITY ENTITLED TO MAKE AN INVESTIGATION 

OF THE FINANCIAL STATEMENTS CONCERNING THE ANNUAL 
FINANCIAL STATEMENT 

 
 
REPORT OF THE ENTITY ENTITLED TO MAKE AN INVESTIGATION OF THE FINANCIAL STATEMENTS CONCERNING THE ANNUAL 
FINANCIAL STATEMENT 
 
Report of the entity entitled to make an investigation of the Qumak-Sekom SA 2009 financial statement is in the attached file. 
 
File Description 
 REPORT OF THE ENTITY ENTITLED TO MAKE AN INVESTIGATION 

OF THE FINANCIAL STATEMENTS 
 
 
THE MANAGEMENT BOARD’S STATEMENT CONCERNING THE FINANCIAL STATEMENT PREPARATION RELIABILITY 
 
The Management Board’s statement concerning the 2008 financial statement preparation reliability is in the attached file. 
 
File Description 
 THE MANAGEMENT BOARD’S STATEMENT CONCERNING THE 

FINANCIAL STATEMENT PREPARATION RELIABILITY 
 
 
THE MANAGEMENT BOARD’S STATEMENT CONCERNING THE ENTITY ENTITLED TO INVESTIGATE THE FINANCIAL STATEMENT 
 
The Management Board’s statement concerning the entity entitled to investigate the financial statement is in the attached file. 
 
File Description 
 THE MANAGEMENT BOARD’S STATEMENT CONCERNING THE 

ENTITY ENTITLED TO INVESTIGATE THE FINANCIAL STATEMENT 
 
THE PRESIDENT OF THE MANAGEMENT BOARD’S WRITING 
 
The President of the Management Board’s writing is in the attached file. 
 
File Description 
 THE PRESIDENT OF THE MANAGEMENT BOARD’S WRITING 
 

THE ANNUAL FINANCIAL STATEMENT 
 

FINANCIAL STATEMENT INTRODUCTION 
 
The Qumak-Sekom SA financial statement introduction as of 2009, December 31st is in the attached file. 
 
File Description 
 FINANCIAL STATEMENT INTRODUCTION 
 
 
BALANCE SHEET 
 
  In PLN thousands In PLN thousands 

Notes 2009 2008 
ASSETS 
I. Fixed assets  12 962 13 435 
1.Intangible assets, therein: 1 56 68 
  - Goodwill on acquisition  0 0 
2. Tangible fixed assets 2 6 119 7 159 
3. Long-term receivables: 3   8 5 422 4 872 
3.1 From subordinated entities  0 0 
3.2 From other entities  5 422 4 872 
4. Long-term investments 4 0 0 
4.1. Real estates  0 0 
4.2. Intangible assets  0 0 
4.3. Long-term financial assets  0 0 
  a) in subordinated units, therein  0 0 



    - shares in subordinate entities  0 0 
  b) In other entities  0 0 
4.3. Other long-term investments  0 0 
5. Long-term prepayments, deferred costs and deferred tax asset 5 1 365 1 336 
5.1 Deferred tax assets  1 365 1 336 
5.2 Prepayments and deferred costs  0 0 
II. Short-term financial assets  132 872 130 441 
1. Inventories 6 4 936 3 455 
2. Short-term receivables 7   8 96 951 97 582 
2.1 From subordinated units  0 0 
2.2 From other entities  96 951 97 582 
3. Short-term investments  30 110 28 830 
3.1 Short-term financial assets 9 30 110 28 830 
  a) in subordinated units  0 0 
  b) in other entities  7 931 215 
  c) cash and cash equivalents  22 179 28 615 
3.2 Other short-term investments  0 0 
4. Short-term prepayments and deferred costs 10 875 574 
T o t a l   a s s e t s  145 834 143 876 

 
LIABILITIES 
I. Shareholders equity  78 420 67 740 
1. Share capital 12 10 375 10 375 
2. Unpaid share capital (negative value)  0 0 
3. Own shares (negative value) 13 0 0 
4. Capital reserve 14 48 029 43 243 
5. Revaluation reserve 15 0 0 
6. Other capital reserves 16 5 706 0 
7. Undistributed profit from previous years  0 0 
8. Net profit  14 310 14 122 
9. Distribution from profit during financial year (negative value) 17 0 0 
II. Liabilities and provisions for liabilities  67 414 76 136 
1. Provisions for liabilities 18 616 428 
1.1 Deferred income tax provision  509 314 
1.2 Retirement severance provision  107 114 
  a) long-term  107 114 
  b) short-term  0 0 
1.3 Other provisions  0 0 
  a) long-term  0 0 
  b) short-term  0 0 
2. Long-term liabilities 19 2 641 911 
2.1 To subordinated units  0 0 
2.2 To other entities  2 641 911 
3. Short-term liabilities 20 57 871 69 226 
3.1 To subordinated units  0 0 
3.2 To other entities  57 751 69 207 
3.3 Spatial funds  120 19 
4. Accruals and deferred income  6 286 5 571 
4.1. Negative goodwill  0 0 
4.2. Other accruals and deferred income  6 286 5 571 
  a) long-term  0 0 
  b) short-term  6 286 5 571 
T o t a l   l i a b i l i t i e s  145 834 143 876 

 
Net book value  78 420 67 740 
Number of shares (in units)  10 375 10 375 
Net book value per share (in PLN)  7,56 6,53 
Diluted number of ordinary shares (in PLN)  10 375 10 375 
Diluted book value per share (in PLN)  7,56 6,53 
 
 
OFF-BALANCE SHEET 
 
  In PLN thousands In PLN thousands 

Notes 2009 2008 
1. Contingent receivables 23 0 0 
1.1. From subordinated entities (on account of)  0 0 
  - received guarantees and sureties  0 0 
1.2. From other entities (on account of)  0 0 
  - received guarantees and sureties  0 0 
2. Contingent liabilities 23 0 0 
2.1. To subordinated entities (on account of)  0 0 
  - granted guarantees and sureties  0 0 
2.2. To other entities (on account of)  0 0 
  - granted guarantees and sureties  0 0 
3. Other (on account of)  0 0 
Total off-balance sheet items  0 0 
 
 
PROFIT AND LOSS ACCOUNT 
 



  In PLN thousands In PLN thousands 
Notes 2009 2008 

I. Net revenue from sales of products, goods and materials, 
including: 

 293 448 253 741 

- From subordinated units  0 0 
1. Net revenue from sales of finished products 24 231 094 187 195 
2. Net revenue from sales of goods for resale and materials 25 62 354 66 546 
II. Costs of products, goods and materials sold, including:  240 364 200 635 
- To subordinated units  0 0 
1. Cost of sales of finished products 26 187 644 150 130 
2. Value of goods and materials sold  52 720 50 505 
III. Gross profit (loss) from sales  53 084 53 106 
IV. Selling and distribution costs 26 27 594 25 542 
V. General and administrative expenses 26 9 770 8 677 
VI. Profit on sales (loss)  15 720 18 887 
VII. Other operating income  3 606 1 608 
1. Profit on disposal of non-financial fixed assets  65 107 
2. Grants  0 0 
3. Other operating income 27 3 541 1 501 
VIII. Other operating expenses  3 225 3 173 
1. Loss from disposal of tangible fixed assets  0 0 
2. Impairment of non-financial assets  138 442 
3. Other operating expenses  3 087 2 731 
IX. Operating profit (loss)  16 101 17 322 
X. Financial income items 29 1 697 1 003 
1. Dividends and shares in profits, including:  0 0 
- from subordinated units  0 0 
2. Interest, including:  924 862 
- from subordinated units  0 0 
3. Profit from investing activities 31 0 0 
4. Revaluation of investments  0 0 
5. Others  773 141 
XI. Financial cost items 30 15 683 
1. Interest, including:  15 41 
- to subordinated units  0 0 
2. Loss from sale of investments 31 0 0 
3. Revaluation of investments  0 0 
4. Others  0 642 
XII. Profit (loss) from business activity  17 783 17 642 
XIII. Extraordinary items  0 0 
1. Extraordinary profits 32 0 0 
2. Extraordinary losses 33 0 0 
XIV. Gross profit (loss)  17 783 17 642 
XV. Income tax 34 3 473 3 520 
a) short-term portion  3 308 4 140 
b) deferred portion  165 -620 
XVI. Other obligatory charges on profit (increases of loss) 35 0 0 
XVII. Net profits (losses) of subordinated companies accounted 
for on an equity method 

36 0 0 

XVIII. Net profit (loss)  14 310 14 122 
    
Net profit for 12 months  14 310 14 122 
Weighted average number of ordinary shares (in units)  10 375 10 166 
Profit (loss) per ordinary share (in PLN) 38 1,38 1,39 
Diluted weighted average number of shares (in units)  10 375 10 166 
Diluted profit (loss) per ordinary share (in PLN) 38 1,38 1,39 
 
 
SEPARATE STATEMENT OF CHANGES IN EQUITY 
 
 In PLN thousands In PLN thousands 

2009 2008 
I. Shareholders equity at the beginning of the period (OB) 67 740 55 899 
a) changes in accounting policies 0 0 
b) corrections of fundamental errors 0 0 
I.a. Shareholders equity at the beginning of the period (OB) reconciled with 
comparative data 

67 740 55 899 

1. Share capital at the beginning of the period 10 375 10 122 
1.1.Movements in share capital 0 250 
a) increases (on account of) 0 250 
- stocks (shares) issue 0 250 
b) decreases (on account of) 0 0 
- redemption of stocks (shares) 0 0 
1.2. Share capital at the end of the period 10 375 10 375 
2. Unpaid share capital at beginning of period 0 0 
2.1. Movements in unpaid share capital 0 0 
a) increases (on account of) 0 0 
b) decreases (on account of) 0 0 
2.2. Unpaid share capital at end of period 0 0 
3. Own shares at beginning of period 0 0 
3.1. Movement in own shares 0 0 



a) increases (on account of) 0 0 
b) decreases (on account of) 0 0 
3.2 Own shares at end of period 0 0 
4. Capital reserve at beginning of period 43 243 37 383 
4.1. Movements in capital reserve 4 786 5 860 
a) increases (on account of) 4 786 5 860 
- share Premium 0 0 
- distribution of profits (by articles) 4 786 5 860 
- apportionment of profits (over the minimum provided for by the articles) 0 0 
b) decreases (on account of) 0 0 
- loss coverage 0 0 
- securities issue cost 0 0 
4.2. Capital reserve at end of period 48 029 43 243 
5. Revaluation reserve at the beginning of the period 0 0 
- changes in the accepted accountant rules 0 0 
5.1. Revaluation reserve at beginning of period restated for comparative data 0 0 
a) increases (on account of) 0 0 
b) decreases (on account of) 0 0 
- transfer from capital reserves due to revaluation of fixed assets disposed 0 0 
5.2. Revaluation reserve at the end of the period 0 0 
6. Other capital reserves at beginning of period 0 0 
6.1. Movements in other capital reserves 5 706 0 
a) increases (on account of) 5 706 0 
- profit distribution 5 706 0 
b) decreases (on account of) 0 0 
6.2. Other capital reserves at end of period 5 706 0 
7. Undistributed profit (loss) from previous years at beginning of period 14 122 8 391 
7.1. Undistributed profit from previous years at beginning of period 14 122 8 391 
a) accounting principles (policy) movements adopted 0 0 
b) adjustments due to fundamental errors 0 0 
7.2. Undistributed profit from previous years at beginning of period restated for comparative 
data 

14 122 8 391 

a) increases (on account of) 0 0 
- distribution of profit from previous years 0 0 
b) decreases (on account of) 14 122 8 391 
- distribution of profit from previous years 0 0 
- payment of dividend 3 631 2 531 
- increase of initial capital 4 785 5 860 
- increase of other capitals 5 706 0 
7.3 Undistributed profit from previous years at end of period 0 0 
7.4 Undistributed loss from previous years at beginning of period 0 0 
a) changes in accounting policies 0 0 
b) corrections of fundamental errors 0 0 
7.5 Undistributed loss from previous years at beginning of period restated for comparative 
data 

0 0 

a) increases (on account of) 0 0 
- uncovered loss brought forward from previous years 0 0 
b) decreases (on account of) 0 0 
- distribution of profit from previous years 0 0 
7.6 Undistributed loss from previous years at end of period 0 0 
7.7 Undistributed profit (loss) from previous years at end of period 0 0 
8. Net profit/loss 14 310 14 122 
a) net profit 14 310 14 122 
b) net loss 0 0 
c) distribution from year profit 0 0 
II. Equity at the end of the period (BZ) 78 420 67 740 
III. Equity following suggested profit distribution (loss coverage) 78 420 67 740 
 
 
SEPARATE CASH FLOW STATEMENT 
 
 In PLN thousands In PLN thousands 

2009 2008 
A. Net cash flow from operating activities 
I. Net profit (loss) 14 310 14 122 
II. Total adjustments -9 704 4 175 
1. Depreciation and amortization 2 281 2 344 
2. Foreign exchange (gains)/losses 0 0 
3. Interest and dividends -905 -820 
4. Profit (loss) from investing activities -777 554 
5. Movements in provisions 187 181 
6. Movements in stock -1 480 -1 842 
7. Movements in receivables 81 -23 770 
8. Movements in creditors falling due within one year (with the exception of loans) -9 475 24 727 
9. Movements in prepayments and accruals 384 2 801 
10. Other adjustments 0 0 
III. Net cash flow from operating activities (I+/-II) – indirect method 4 606 18 297 
B. Net cash flow from investing activities 
I. Cash inflows from investing activities 8 071 967 
1. Disposal of intangible and tangible fixed assets 160 107 
2. Disposal of real estate investments and intangible fixed assets investments 0 0 



3. From financial assets, including: 7 911 860 
a) in subordinated units 0 0 
- sales of financial assets 0 0 
- dividends and share in profit 0 0 
- repayment of long-term loans granted 0 0 
- interest 0 0 
- other receipts from financial assets 0 0 
b) in other entities 7 911 860 
- sales of financial assets 7 189 0 
- dividends and share in profit 0 0 
- repayment of long-term loans granted 0 0 
- interest 722 860 
- other receipts from financial assets 0 0 
II. Cash outflows from investing activities 15 293 4 700 
1. Purchases of intangible and tangible assets 1 293 4 700 
2. Investments in real estate and intangible assets 0 0 
3. For financial assets, including: 14 000 0 
a) in subordinated units 0 0 
- purchase of financial assets 0 0 
- long-term loans granted 0 0 
b) in other entities 14 000 0 
- purchase of financial assets 14 000 0 
- long-term loans granted 0 0 
4. Other investment expenses 0 0 
III. Net cash flow from investing activities (I-II) -7 222 -3 733 
C. Cash flow from financing activities 
I. Receipts 0 250 
1. Issuance of shares and other capital instruments, additional payments to capital 0 250 
2. Loans and advances 0 0 
3. Issuance of debt securities 0 0 
4. Other financial receipts 0 0 
II. Expenses 3 820 3 018 
1. Acquisition of equity stocks (shares) 0 0 
2. Dividends and other payments to owners 3 631 2 531 
3. Other than payments to owners, expenses due to the distribution of profit 0 0 
4. Repayment of loans and advances 0 0 
5. Redemption of debentures 0 0 
6. Due to other financial liabilities 0 0 
7. Payment of finance lease liabilities 184 447 
8. Interest paid 5 40 
9. Other financial expenditure 0 0 
III. Net cash flow from financing activities (I-II) -3 820 -2 768 
D. Net cash flow, collectively (A.III+/-B.III+/-C.III) -6 436 11 796 
E. Balance sheet change in cash, including: -6 436 11 796 
- Cash due to exchange movements adjustments 0 0 
F. Cash at the beginning of the period 28 179 16 819 
G. Cash at the end of the period (F+/- D), including: 22 179 28 615 
- Cash at limited disposal 192 344 
 
 

ADDITIONAL INFORMATION AND EXPLANATIONS 
A. EXPLANATION NOTES 

BALANCE SHEET EXPLANATION NOTES 
 

Note 1a 
 

Intangible assets In PLN thousands In PLN thousands 
2009 2008 

a) Cost of completed research and development 0 0 
b) good will 0 0 
c) concessions, patents, licenses and similar things, including: 56 68 
- computer software 56 68 
d) other intangible assets 0 0 
e) Prepayments for intangibles 0 0 
Total intangible assets 56 68 

 
Note 1b 

 
MOVEMENT IN INTANGIBLE FIXED ASSETS (by groups) – 2009 
 
 a b c d e  
 Costs of 

completed 
development 
work 

Goodwill Licenses, patents and 
similar values, including: 

Other 
intangibles 

Prepayme
nts for 
intangibles 

Total 
intangible
s 

    Computer 
software 

   

a) Gross value of intangibles as of 
the beginning of the period 

0 0 345 345 0 0 345 

b) Increase (on account of) 0 0 39 39 0 0 39 
– Purchase 0 0 39 39 0 0 39 
c) Decrease (on account of) 0 0 0 0 0 0 0 



- Liquidation 0 0 0 0 0 0 0 
d) Gross value of intangibles as of the 
end of the period 

0 0 384 384 0 0 384 

e) Accumulated depreciation 
(amortization) as of the beginning of the 
period 

0 0 277 277 0 0 277 

f) Amortization for the period (on 
account of) 

0 0 51 51 0 0 51 

– increase 0 0 51 51 0 0 51 
– decrease liquidation 0 0 0 0 0 0 0 
g) Accumulated depreciation 
(amortization) as of the end of the 
period 

0 0 328 328 0 0 328 

h) depreciation write-offs as of the 
beginning of the period 

0 0 0 0 0 0 0 

– increase 0 0 0 0 0 0 0 
– decrease  0 0 0 0 0 0 0 
i) depreciation write-offs as of the end of 
the period 

0 0 0 0 0 0 0 

j) Net value of intangibles as of the end 
of the period 

0 0 56 56 0 0 56 

 
Note 1c 

 
INTANGIBLE ASSETS BY CLASS OF OWNERSHIP In PLN thousands In PLN thousands 

2009 2008 
a) owned 56 68 
b) used on basis of lease, tenancy agreements or other agreement, including leasing: 0 0 
Total intangible assets 56 68 
 

Note 2a 
 
TANGIBLE ASSETS In PLN thousands In PLN thousands 

2009 2008 
a) fixed assets, including: 6 119 7 159 
- land (including perpetual leasehold) 0 0 
- buildings and construction 0 0 
- plant and equipment 1 538 1 797 
- vehicles / means of transport 3 533 3 876 
- other fixed assets 985 1 246 
b) construction in Progress 63 240 
c) payments on account construction in progress 0 0 
Total tangible assets 6 119 7 159 
 

Note 2b 
 

MOVEMENTS IN TANGIBLE FIXED ASSETS (by groups) -2009 
 
 In PLN thousands 
 -land 

(including 
perpetual 

lease 
agreement

s) 

- buildings 
and 

constructio
ns 

- plant and 
equipment - vehicles 

- other 
fixed 

assets 

Total 
tangible 

fixed 
assets 

a) gross value at the beginning of period 0 0 3 981 5 942 1 689 11 612 
b) additions: 0 0 508 942 16 1 466 
 - purchases 0 0 508 942 16 1 466 
 - others 0 0 0 0 0 0 
c) decreases: 0 0 82 306 0 388 
 - sales 0 0 11 306 0 317 
 - liquidation 0 0 71 0 0 71 
 - others 0 0 0 0 0 0 
d) gross value at the end of period 0 0 4 407 6 578 1 705 12 690 
e) accumulated depreciation at the beginning of period 0 0 2 184 2 066 443 4 693 
f) amortization of the period: 0 0 685 979 277 1 941 
 - decreases: amortization 0 0 754 1 200 277 2 231 
 - decreases: sales / liquidation 0 0 69 221 0 290 
 - others 0 0 0 0 0 0 
g) accumulated depreciation at the end of period 0 0 2 869 3 045 720 6 634 
h) revaluation on account of value lose at the beginning of 
period 

0 0 0 0 0 0 

- additions: 0 0 0 0 0 0 
- decreases: 0 0 0 0 0 0 
i) revaluation on account of value lose at the end of period 0 0 0 0 0 0 
j) net book value at the end of period 0 0 1 538 3 533 985 6 056 
 
MOVEMENTS IN TANGIBLE FIXED ASSETS (by groups) -2009 – supplement  



a) gross value of tangible assets at the beginning of period 240 
b) additions (on account of): 79 
- purchase 79 
- others 0 
c) decreases (on account of): 256 
- sales 0 
- liquidation 0 
- others 256 
d) gross value of tangible assets at the end of period 63 
e) accumulated depreciation at the end of period 0 
f) amortization of the period (on account of): 0 
- decreases: amortization: 0 
- decreases: sales / liquidation: 0 
- others: 0 
g) accumulated depreciation at the end of period: 0 
h) revaluation on account of value lose at the beginning of period: 0 
- increase: 0 
- decrease: 0  
i) revaluation on account of value lose at the end of period: 0 
j) net book value at the end of period: 63 
 

Note 2c 
 

BALANCE SHEET FIXED ASSETS BY CLASS OF OWNERSHIP 
  

In PLN thousands In PLN thousands 
2009 2008

a) own 6 119 6 879
b) used on the basis of lease, tenancy agreements or other agreement, including leasing: 0 280
 - leasing: 0 280
Total fixed assets 6 119 7 159

 
Note 2d 

 
OFF-BALANCE SHEET FIXED ASSETS 
  

In PLN thousands In PLN thousands 
2009 2008

used on the basis of lease, tenancy agreements or other agreement, including leasing, including: 0 0
- 0 0
Total off-balance sheet fixed assets 0 0
 

Note 3a 

LONG-TERM RECEIVABLES (OWNERSHIP) 
  

In PLN thousands In PLN thousands 
2009 2008

a) due from subordinated companies, including: 0 0
    - from subordinated companies (on account of) 0 0
    - from joint-ventures (on account of) 0 0
    - from associated companies (on account of) 0 0
    - from significant investor (on account of) 0 0
    - from joint-ventures partner (on account of) 0 0
    - from dominant company (on account of) 0 0
b) from other companies  (on account of) 5 422 4 872
    - guarantee deposit 5 422 4 872
Net long-term receivables 5 422 4 872
c) bad and doubtful debt provision (positive value) 0 0
Gross long-term receivables 5 422 4 872

 
Note 3b 

MOVEMENTS IN LONG-TERM RECEIVABLES (BY TITLE) In PLN thousands In PLN thousands 
2009 2008

a) balance at beginning of period 4 872 3 581
    - guarantee deposit 4 872 3 581
b) increases (on account of) 550 1 291
    - guarantee deposit 550 1 291
c) decreases (on account of) 0 0
    - guarantee deposit 0 0
Gross long-term receivables at the end of the period 5 422 4 872
    - guarantee deposit 5 422 4 872
 

Note 3c 

MOVEMENTS IN BAD AND DOUBTFUL DEBTS PROVISION FOR LONG-TERM RECEIVABLES In PLN thousands In PLN thousands 
2009 2008

Balance at beginning of period 0 0
b) increases (on account of) 0 0
c) decreases (on account of) 0 0
Bad and doubtful debt provision for long-term debtors at the end of the period 0 0
 

Note 3d 



LONG-TERM RECEIVABLES (CURRENCY TYPE) Unit Currency In PLN thousands In PLN thousands 
2009 2008

a) in PLN   5 422 4 872
b) in foreign currency (by currency and recalculated to PLN)   0 0
b1. in currency   0 0
after conversion to PLN (thds)   0 0
 -      
Other foreign currencies in PLN (thds)    0 0
Total long-term receivables    5 422 4 872

 
Note 4a 

MOVEMENTS IN REAL ESTATE (BY TYPE) In PLN thousands In PLN thousands 
2009 2008

a) balance at beginning of period 0 0
b) increases (on account of) 0 0
c) decreases (on account of) 0 0
d) balance at end  of period 0 0

 
Note 4b 

MOVEMENTS IN INTANGIBLE ASSETS (BY TYPE) In PLN thousands In PLN thousands 
2009 2008

a) balance at beginning of period 0 0
b) increases (on account of) 0 0
c) decreases (on account of) 0 0
d) balance at end  of period 0 0
 

Note 4c 

LONG-TERM FINANCIAL ASSETS In PLN thousands In PLN thousands 
2009 2008

a) in subordinated companies (not consolidated) 0 0
    - stakes and shares 0 0
    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
b) in joint-ventures (not consolidated) 0 0
    - stakes and shares 0 0
    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
c) in associated companies (not consolidated) 0 0
    - stakes and shares 0 0
    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
d) in significant investor 0 0
    - stakes and shares 0 0
    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
e) in dominant unit 0 0
    - stakes and shares 0 0
    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
g) in other units 0 0
    - stakes and shares 0 0



    - debt securities 0 0
    - other securities (by type) 0 0
    - loans granted 0 0
    - other long-term financial assets (by type) 0 0
      
Total long-term financial assets 0 0

 

Note 4d 

SHARES IN SUBORDINATED COMPANIES ACCOUNTED FOR ON AN EQUITY METHOD, 
INCLUDING: 

In PLN thousands In PLN thousands
2009 2008

a) Goodwill on subordinated enterprises 0 0
- in subordinated companies 0 0
- joint-ventures 0 0
- associated companies 0 0
b) Negative goodwill on subordinated enterprises 0 0
- in subordinated companies 0 0
- joint-ventures 0 0
- associated companies 0 0

 

Note 4e 

MOVEMENTS IN GOOD WILL ON ACQUISITION (IN SUBORDINATED COMPANIES) In PLN thousands In PLN thousands 
2009 2008

a) goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0
d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) goodwill at the end of the period 0 0

 

Note 4f 

MOVEMENTS IN GOOD WILL ON ACQUISITION (JONT-VENTURES) In PLN thousands In PLN thousands 
2009 2008

a) goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0
d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) goodwill at the end of the period 0 0
 

Note 4g 

MOVEMENTS IN GOOD WILL ON ACQUISITION (ASSOCIATED COMPANIES) In PLN thousands In PLN thousands 
2009 2008

a) goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0
d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) negative goodwill at the end of the period 0 0
 

Note 4h 

MOVEMENTS IN NEGATIVE GOOD WILL ON ACQUISITION (IN SUBORDINATED COMPANIES) In PLN thousands In PLN thousands 
2009 2008

a) negative goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0



d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) negative goodwill at the end of the period 0 0
 

Note 4i 

MOVEMENTS IN NEGATIVE GOOD WILL ON ACQUISITION (IN JOINT-VENTURES) In PLN thousands In PLN thousands 
2009 2008

a) negative goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0
d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) negative goodwill at the end of the period 0 0
 

Note 4j 

MOVEMENTS IN NEGATIVE GOOD WILL ON ACQUISITION (IN ASSOCIATED COMPANIES) In PLN thousands In PLN thousands
2009 2008

a) negative goodwill at the beginning of the period 0 0
b) increase 0 0
c) decrease 0 0
d) at the end of the period 0 0
e) Impairment at the beginning of the period 0 0
f)  Impairment for the period 0 0
g) Impairment at the end of the period 0 0
h) negative goodwill at the end of the period 0 0
 

Note 4k 

MOVEMENTS IN LONG-TERM FINANCIAL ASSETS(BY TYPE GROUP) In PLN thousands In PLN thousands 
2009 2008

a) at the beginning of the period 0 0
b) increase (on account of) 0 0
c) decrease (on account of) 0 0
d) at the end of the period 0 0
 

Note 4l 

SHARES IN SUBORDINATED ENTITIES

a b c d e f g h i j k l 

The entity 
name with 
indication 
of legal 
form 

Headquar
ters  

Object of 
the 
enterprise 

The share 
capital 
relationshi
p (related 
units, 
joint-
ventures, 
related 
units – 
indicating 
direct or 
indirect 
correlatio
ns) 

The 
applied 
method of 
consolidat
ion/ equity 
method or 
pointing 
that the 
consolidat
ion 
method / 
equity 
method is 
not 
applied 

The date 
of the 
control 

Shares 
value at 
the 
purchase 
price 

Total 
valuation 
adjustmen
ts, 
(collective
ly) 

Balance 
sheet 
value of 
shares 

Percentag
e of share 
capital 
owned 

Number 
of votes at 
the 
general 
meeting 
(%) 

Other 
than 
mentione
d in point 
j) or k) 
basis of 
dominatio
n 

                        

 

not concern 



Note 4m 

SHARES IN SUBORDINATED ENTITIES - cont 

a m n o p r s t 

name 
of 
entity 

  

  

The entity’s equity, including: 

  

  

  

  

  

  

Entity's liabilities and 
provisions, including: 

  

  

Entity's receivables, 
including: 

  

  

Total 
asset
s 

Sales 
incom
e 

unpai
d 
share 
capita
l 

divide
nds 
and 
share 
in 
profits 
receiv
ed 
and 
due 
for 
the 
last 
year 

  Share 
capita
l 

initial 
capita
l 
active 
debts 
(nega
tive 
value) 

Reser
ve 
capita
l 

Other items of equity, 
including: 

  

  

  - 
long-
term 
liabiliti
es 

- 
short-
term 
liabiliti
es 

  - 
long-
term 
receiv
ables 

- 
short-
term 
receiv
ables 

         Undis
tribute
d 
profits
/not 
cover
ed 
losse
s from 
previo
us 
years 

Net 
profit/l
oss 

  

    

                                    

 

not concern 

Note 4n 

SHARES IN OTHER ENTITIES 

a b c d e 

 

f g h i 

Name with 
indication of 
legal form 

Headquarter
s 

Activity Book value 
of shares 

The entity’s equity, 
including 

 

% of share 
capital 
owned 

Share in 
votes on the 
General 
Shareholder
s Meeting 

unpaid 
share capital

dividends 
and share in 
profits 
received and 
due for the 
last year 

          
Share 
capital 

                    

 

not concern 

Note 4o 

LONG-TERM SHARES, SECURITIES AND OTHER PROPERTY RIGHTS 
(CURRENCY TYPE) 

Unit Currency In PLN thousands In PLN thousands
2009 2008

a) in PLN    0 0 



b) in foreign currency (according to currencies and after conversion to PLN)    0 0 
b1. in currency    0 0 
after conversion to PLN (thds)    0 0 
-        
Other foreign currencies in PLN (thds)     0 0 
Total long-term shares, securities and other property rights    0 0 
 

Note 4p 

LONG-TERM INVESTMENTS IN SHARES, SECURITIES AND OTHER PROPERTY RIGHTS (BY 
TRANSFERABILITY) 

In PLN thousands In PLN thousands
2009 2008

A. With unlimited transferability, listed on the Stock Exchange (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1).... 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c2).... 0 0
B. With unlimited transferability, quoted on OTC markets (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c2)… 0 0
C. With unlimited transferability, not quoted on regulated market (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c2)… 0 0
D. With limited transferability (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- adjustments 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- adjustments 0 0
- market value 0 0



- value at the purchase price 0 0
c2)… 0 0
Total value at the purchase price 0 0
Total value at the beginning of the period 0 0
Adjustments of the value of the period 0 0
Total balance sheet value 0 0
 

Note 4q 

LONG-TERM LOANS GRANTED (CURRENCY) unit currency In PLN thousands In PLN thousands
2009 2008

a) in Polish currency    0 0
b) in foreign currencies (by currency and recalculated to zlotys)    0 0
b1. in currency    0 0
after conversion to PLN (thds)    0 0
-        
other foreign currencies in PLN (thds)    0 0
Total long-term loans granted     0 0
 

Note 4r 

OTHER LONG-TERM LOANS GRANTED (TYPE) In PLN thousands In PLN thousands
2009 2008

Total other long-term loans granted 0 0
 

Note 4s 

MOVEMENTS IN OTHER LONG-TERM INVESTMENTS (TYPE) In PLN thousands In PLN thousands
2009 2008

a) at the beginning of the period 0 0
b) increase (on account of) 0 0
c) decrease (on account of) 0 0
d) at the end of the period 0 0
 

Note 4t 

OTHER LONG-TERM INVESTMENTS (CURRENCY) Unit Currency In PLN thousands In PLN thousands
2009 2008

a) in Polish currency in thds. PLN 0 0
b) in foreign currencies (by currency and recalculated to zlotys) in thds. PLN 0 0
B1. in currency     0 0
after conversion to PLN (thds)     0 0
-         
other foreign currencies in PLN (thds) in thds. PLN 0 0
Total long-term investments in thds. PLN 0 0
 

Note 5a 

MOVEMENTS IN DEFERRED TAX ASSETS  In PLN thousands In PLN thousands
2009 2008

1.Balance at the beginning of the period 1 336 580
a) charged to the profit / loss for the period 1 336 580
- provision for untapped holidays 141 65
- provisions for repairs under guarantee 334 111
- bad and doubtful debt provision of trade and inventories  98 105
- others 763 299
- previously unrecognized tax losses 0 0
b) charged to shareholders' equity 0 0
c) charged to goodwill or negative goodwill 0 0
2. Increases 1 365 1 336
a) charged to the profit / loss for the period - arising from deductible temporary differences 1 365 1 336
- provisions for untapped holidays 155 141
- provisions for repairs under guarantee 475 334
 - Distribution from supply and services and inventories 51 98
 - provisions for bonuses 365 374
 - PKO BP shares valuation 211 259



 - ZUS subscription XII/08 0 50
- others 108 80
b) charged to the profit / loss for the period - arising from tax losses 0 0
- previously unrecognized tax losses 0 0
c) charged to shareholders' equity with negative differences 0 0
d) charged to shareholders' equity with tax losses 0 0
e) charged to goodwill or negative goodwill with negative differences 0 0
3. Decreases 1 336 580
a) charged to the profit / loss for the period - arising from deductible temporary differences 1 336 580
- provisions for untapped holidays 141 65
- provisions for repairs under guarantee 334 111
- bad and doubtful debt provision of trade and inventories  98 105
- others 763 299
b) charged to the profit / loss for the period - arising from tax losses 0 0
- previously unrecognized tax losses 0 0
c) charged to shareholders' equity with negative differences 0 0
d) charged to shareholders' equity with tax losses 0 0
e) charged to goodwill or negative goodwill with negative differences 0 0
4. Balance at the end of the period 1 365 1 336
a) charged to the profit / loss for the period 1 365 1 336
b) charged to shareholders' equity 0 0
c) charged to goodwill or negative goodwill 0 0
 

Note 5b 

OTHER PAYMENTS In PLN thousands In PLN thousands
2009 2008

a) prepaid expenses, including: 0 0
b) other payments, including: 0 0
Total other payments 0 0
 

Note 6a 

INVENTORIES In PLN thousands In PLN thousands
2009 2008

a) raw materials and other materials 0 0
b) work in progress 1 738 1 753
c) finished goods 0 0
d) goods for resale 3 095 1 696
e) prepaid inventory 103 6
Total inventories 4 936 3 455
 

Note 7a 

SHORT-TERM RECEIVABLES In PLN thousands In PLN thousands
2009 2008

a) from related units 0 0
- trade receivables due: 0 0
 - within 12 months 0 0
 - over 12 months 0 0
- other 0 0
- receivables taken to the court 0 0
b) from other companies 96 951 97 582
- trade receivables due: 90 532 89 314
 - within 12 months 90 532 89 314
 - over 12 months 0 0
- budget receivables 446 2 300
- other 5 973 5 968
- receivables taken to the court 0 0
Total net short-term receivables 96 951 97 582
c) bad and doubtful receivables provision (positive value) 278 536
Total gross short-term receivables 97 229 98 118
 

Note 7b 

SHORT-TERM RECEIVABLES FROM RELATED UNITS In PLN thousands In PLN thousands



  2009 2008
a) trade receivables, from: 0 0
- subordinated companies 0 0
- joint-ventures 0 0
- associated companies 0 0
- significant investor 0 0
- from joint-ventures partner 0 0
- dominant company 0 0
b) other, including: 0 0
- subordinated companies 0 0
- joint-ventures 0 0
- associated companies 0 0
- significant investor  0  0
- from joint-ventures partner 0 0
- dominant company 0 0
c) receivables taken to the court, including: 0 0
- subordinated companies 0 0
- joint-ventures 0 0
- associated companies 0 0
- significant investor 0 0
- from joint-ventures partner  0  0
- dominant company 0 0
Total net short-term receivables from related units 0 0
d) bad and doubtful receivables provision from related units (positive value) 0 0
Total gross short-term RECEIVABLES from related units 0 0
 

Note 7c 

MOVEMENTS IN SHORT-TERM BAD AND DOUBTFUL DEBT PROVISION In PLN thousands In PLN thousands
2009 2008

balance at beginning of period 536 559
a) increases: 127 433
 - bad and doubtful receivables provision 127 433
b) decrease: 385 456
 - receivables payment/ retire 385 456
Bad and doubtful debt provision for short-term debtors at end of period 278 536

 

Note 7d 

SHORT-TERM INVESTMENTS GROSS (CURRENCY TYPE) unit currency In PLN thousands In PLN thousands
2009 2008

a) in PLN     97 061 97 714
b) in foreign currencies (by currency and recalculated to zloty)     168 404
b1. in currency in thds. EUR 31 14
after conversion to PLN (thds)     128 58
b2. in currency in thds. USD 14 117
after conversion to PLN (thds)   40 346
Other foreign currencies in PLN (thds)     0 0
Total short-term investments     97 229 98 118

 

Note 7e 

TRADE RECEIVABLES (GROSS) DUE: In PLN thousands In PLN thousands
2009 2008

a) up to one month old 82 874 72 492
b) between one month to three months old 13 0
c) between three months to six months old 36 76
d) between six months and one year old 6 40
e) over one year 8 0
f) overdue receivables 7 859 17 233
Total gross trade receivables 90 796 89 841
g) provision for bad and doubtful trade receivables (negative value) 264 527
Total net trade receivables 90 532 89 314

 

Note 7f 



TRADE DEBTORS (GROSS) - OVERDUE In PLN thousands In PLN thousands
2009 2008

a) up to one month old 5 710 12 913
b) between one month to three months old 718 3 228
c) between three months to six months old 1 141 473
d) between six months and one year old 26 92
e) over one year 264 527
Total overdue gross trade debtors 7 859 17 233
f) bad and doubtful trade debts provision for overdue debtors (negative value) 264 527
Total net overdue trade debtors 7 595 16 706
 

Note 8a 

Preterm and contested debts can be found in attached file 

File  Description 
Nota 8a.pdf Preterm and contested debts 

 

Note 9a 

SHORT-TERM FINANCIAL ASSETS In PLN thousands In PLN thousands
2009 2008

a) in subordinated companies 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
b) in joint-ventures 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
c) in associated companies 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
d) in significant investor 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
e) in joint-ventures partner 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
f) in dominant company 0 0
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0
 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 0 0
g) in other companies 7 931 215
 - stakes and shares 0 0
 - dividends and other shares in profits 0 0
 - debt securities 0 0



 - other securities 0 0
 - loans granted 0 0
 - other short-term financial assets (by type) 7 931 215
h) cash and other cash assets 22 179 28 615
- cash on hand and in bank 22 179 28 615
- other cash 0 0
- other cash assets 0 0
Total short-term financial assets 30 110 28 830

 

Note 9b 

SHORT-TERM INVESTMENTS IN SHARES, SECURITIES AND OTHER 
PROPERTY RIGHTS (CURRENCY TYPE) 

unit currency In PLN thousands In PLN thousands
2009 2008

a) in PLN   7 931 215
b) in foreign currencies (by currency and recalculated to zloty)   0 0
b1. unit / currency   0 0
after conversion to PLN (thds)   0 0
 -       
Other foreign currencies in PLN (thds)   0 0
Total short-term investments in shares, securities and other property rights   7 931 215

 

Note 9c 

SHORT-TERM INVESTMENTS IN SHARES, SECURITIES AND OTHER PROPERTY RIGHTS (BY 
TRANSFERABILITY) 

In PLN thousands In PLN thousands
2009 2008

A. With unlimited transferability, listed on the Stock Exchange (balance sheet value) 7 931 215
a) shares (balance sheet value) 7 931 215
- fair value 0 0
- market value 7 931 215
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1).... 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c2).... 0 0
B. With unlimited transferability, quoted on OTC markets (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c2)… 0 0
C. With unlimited transferability, not quoted on regulated market (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- fair value 0 0
- market value 0 0



- value at the purchase price 0 0
c2)… 0 0
D. With limited transferability (balance sheet value) 0 0
a) shares (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
b) bonds (balance sheet value) 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c) other (balance sheet value) 0 0
c1)… 0 0
- fair value 0 0
- market value 0 0
- value at the purchase price 0 0
c2)… 0 0
Total value at the purchase price 0 0
Total value at the beginning of the period 0 0
Adjustments of the value of the period 0 0
Total balance sheet value 7 931 215

 

Note 9d 

SHORT-TERM LOANS GRANTED (CURRENCY) unit currency In PLN thousands In PLN thousands
2009 2008

a) in PLN in thds. PLN 0 0
b) in foreign currencies (by currency and recalculated to zloty) in thds. PLN 0 0
b1. unit / currency    0 0
after conversion to PLN (thds)    0 0
Other foreign currencies in PLN (thds) in thds. PLN 0 0
Total short-term loans granted in thds. PLN 0 0
 

Note 9e 

CASH AND OTHER CASH ASSETS (CURRENCY) unit currency In PLN thousands In PLN thousands
2009 2008

a) in PLN     22 176 27 686
b) in foreign currencies (by currency and recalculated to zloty)     3 929
b1. unit / currency in thds. USD 1 311
after conversion to PLN (thds)     3 921
b2. unit / currency in thds. EUR 0 2
after conversion to PLN (thds) in thds. PLN 0 8
other foreign currencies in PLN (thds)     0 0
Total cash and other cash assets     22 179 28 615
 

Note 9f  

OTHER SHORT-TERM INVESTMENTS (TYPE) In PLN thousands In PLN thousands 
2009 2008

Total other short-term investments 0 0
 

Note 9g 

OTHER SHORT-TERM INVESTMENTS (CURRENCY) unit currency In PLN thousands In PLN thousands 
2009 2008

a) in PLN in thds. PLN 0 0
b) in foreign currencies (by currency and recalculated to zloty) in thds. PLN 0 0
b1. unit / currency     0 0
after conversion to PLN (thds)     0 0
-         
after conversion to PLN (thds) in thds. PLN 0 0
Total other short-term investments in thds. PLN 0 0
 

Note 10a 



SHORT-TERM PAYMENTS AND DEFERRED COSTS In PLN thousands In PLN thousands 
2009 2008

a) deferred costs, including: 408 451
 - Cars, property assurance; subscriptions, etc. 408 451
b) other prepayments and deferred costs 467 123
 - own long-term services 467 123
Total short-term prepayments and deferred costs 875 574
 

Note 11a 

File  Description 
  
not concern 
 

Note 12a 

SHARE CAPITAL (structure) 31.12.2008 
In PLN thousands 

Series/ issue Type of shares Type of 
preference 

Limitation of 
right to shares 

Number of 
shares 

Nominal value 
of series/issue 

Capital covered 
with 

Registration 
date 

Dividend rights 
(date from) 

A bearer none none 1 500 1 500 contribution 23.12.1997 23.12.1997
B bearer none none 208 208 cash 4.05.1998 1.01.1999
C bearer none none 500 500 cash 4.05.1998 1.01.1999
D bearer none none 1 850 1 850 cash 5.10.1998 1.01.1999
E bearer none none 450 450 cash 19.07.1999 1.01.2000
F bearer none none 1 000 1 000 cash 4.05.1998 1.01.1999
H bearer none none 1 377 1 377 cash 30.12.2002 1.01.2003
PP01 bearer none none 31 31 cash 23.11.2005 23.11.2005
PZ01 bearer none none 134 134 cash 23.11.2005 23.11.2005
I bearer none none 2 500 2 500 cash 04.08.2006 1.01.2006
J bearer none none 25 25 cash 04.08.2006 1.01.2006
K bearer none none 300 300 cash 14.11.2006 1.01.2006
K bearer none none 250 250 cash 09.10.2007 1.01.2007
K bearer none none 250 250 cash 31.10.2008 1.01.2008
Total number of shares 10 375
Total share capital 10 375
Nominal value per share (in 
PLN) 

1,00

 

The ownership structure of the company's initial capital. 

The Shareholders directly or indirectly (by subsidiaries) owning at least 5% of the total number of votes at the Company’s General Meeting. 

1. Aviva Investors Poland SA – number of shares: 835 777, that is: 8,06 % of the Company’s initial capital; number of votes: 835 777, that is: 
8,06 % of the total number of votes at the Company’s General Meeting  
Including: 
- CU Specjalistyczny FIO Subfundusz CU Akcyjny - number of shares: 574 807, that is: 5,54 % of the Company’s initial capital; number of 

votes: 574 807, that is: 5,54 % of the total number of votes at the Company’s General Meeting 
2. Legg Mason Zarządzanie Aktywami SA - number of shares: 1 040 614, that is: 10,03% of the Company’s initial capital; number of votes: 

1 040 614, that is: 10,03% of the total number of votes at the Company’s General Meeting 
Including: 
- Legg Mason Akcji FIO - number of shares: 843 008, that is: 8,13% of the Company’s initial capital; number of votes: 843 008, that is: 

8,13% of the total number of votes at the Company’s General Meeting 
3. OFE PZU “Złota Jesień” - number of shares: 820 446, that is: 7,91% of the Company’s initial capital; number of votes: 820 446, that is: 

7,91% of the total number of votes at the Company’s General Meeting 
4. ING Otwarty Fundusz Emerytalny - number of shares: 574 375, that is: 5,54% of the Company’s initial capital; number of votes: 574 375, 

that is: 5,54% of the total number of votes at the Company’s General Meeting 
5. PZU Asset Managemnet SA - number of shares: 546 646, that is: 5,27% of the Company’s initial capital; number of votes: 546 646, that 

is: 5,27% of the total number of votes at the Company’s General Meeting 
 

Note 13a 

OWN SHARES 
In PLN thousands 
Number of shares Purchase value Balance sheet value of Purchase purpose Destiny 
          
not concern 

 



Note 13b 

not concern 

Note 14a 

SUPPLEMENTARY CAPITAL In PLN thousands In PLN thousands 
2009 2008

a) Share premium 32 451 32 451
b) Established as defined by law 0 0
c) Established pursuant to the articles of association, over the amount required by articles 0 0
d) From shareholders' additional payments 0 0
e) Other 15 578 10 792
- capital from allocation of profit 15 578 10 792
Total supplementary capital 48 029 43 243
 

Note 15a 

REVALUATION CAPITAL In PLN thousands In PLN thousands 
2009 2008

a) Revaluation of fixed assets  0 0
b) From gains/losses on financial instruments valuation, including 0 0
- from preserve instruments valuation 0 0
c) from deferred tax 0 0
d) foreign exchange differences from recalculation of overseas branches 0 0
e) other 0 0
Total revaluation reserve 0 0
 

Note 16a 

OTHER RESERVE CAPITAL (BY PURPOSE) In PLN thousands In PLN thousands 
2009 2008

Total other reserve capital 0 0
 

Note 17a 

WRITE-OFFS FROM NET PROFIT FOR THE FINANCIAL YEAR (ON ACCOUNT OF) In PLN thousands In PLN thousands 
2009 2008

Total write-offs from net profit for the financial year 0 0
 

Note 18a 

PROVISION FOR DEFERRED TAX AT THE BEGINNING OF PERIOD In PLN thousands In PLN thousands 
2009 2008

1. Provision for deferred tax at the beginning of period, including: 314 180
a) reflected in financial result 314 180
- leasing – balance sheet value 53 46
- margins released on short-term agreements 166 128
- other 95 6
b) reflected in equity 0 0
c) reflected in goodwill or negative goodwill 0 0
2. Increases 509 314
a) reflected in financial result 509 314
- leasing – balance sheet value 0 53
- margins released on short-term agreements 398 166
- other 111 95
b) reflected in equity 0 0
c) reflected in goodwill or negative goodwill 0 0
3. Decreases 314 180
a) reflected in financial result 314 180
- leasing – balance sheet value 53 46
- margins released on short-term agreements 166 128

SHARES OWNED BY SUBORDINATED ENTERPRISES 
  In PLN thousands In PLN thousands 
The entity name, headquarters Number of shares Purchase value Balance sheet value of shares 
        



- other 95 6
b) reflected in equity 0 0
c) reflected in goodwill or negative goodwill 0 0
4. Provision for deferred tax at the end of period, including: 509 314
a) reflected in financial result 509 314
- leasing – balance sheet value 0 53
- margins released on short-term agreements 398 166
- other 111 95
b) reflected in equity 0 0
c) reflected in goodwill or negative goodwill 0 0
 

Note 18b 

MOVEMENTS IN LONG-TERM RETIREMENT BENEFITS AND SIMILAR PROVISIONS (BY TITLE) In PLN thousands In PLN thousands 
2009 2008

a) balance at the beginning of period 114 68
- provision for retirement bonuses 114 68
b) increases 5 46
- provision for retirement bonuses 5 46
c) utilization 0 0
- provision for retirement bonuses 0 0
d) release 12 0
- provision for retirement bonuses 12 0
e) balance at the end of period 107 114

 

Note 18c 

MOVEMENTS IN SHORT-TERM RETIREMENT BENEFITS AND SIMILAR PROVISIONS (BY TITLE) In PLN thousands In PLN thousands 
2009 2008

a) balance at the beginning of period 0 0
b) increases 0 0
c) utilization 0 0
d) release 0 0
e) balance at the end of period 0 0
 

Note 18d 

MOVEMENTS IN OTHER LONG-TERM PROVISIONS (BY TITLE) In PLN thousands In PLN thousands 
2009 2008

a) balance at the beginning of period 0 0
b) increases 0 0
c) utilization 0 0
d) release 0 0
e) balance at the end of period 0 0
 

Note 18e 

MOVEMENTS IN OTHER SHORT-TERM PROVISIONS (BY TITLE) In PLN thousands In PLN thousands 
2009 2008

a) balance at the beginning of period 0 0
b) increases 0 0
c) utilization 0 0
d) release 0 0
e) balance at the end of period 0 0
 

Note 19a 

LONG-TERM LIABIITIES In PLN thousands In PLN thousands 
2009 2008

a) from subordinated companies 0 0
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
b) from joint-venture companies 0 0



- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
c) from associated companies 0 0
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
d) from significant investor 0 0
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
e) from joint-ventures partner 0 0
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
f) from dominant company 0 0
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 0 0
g) from other companies 2 641 911
- loans 0 0
- resulting from issuance of commercial papers 0 0
- other financial liabilities, including: 0 0
- finance lease 0 0
- other (by type) 2 641 911
 - guarantee deposits 2 641 911
Total long-term liabilities 2 641 911
 

Note 19b 

LONG-TERM LIABILITIES (AGEING) In PLN thousands In PLN thousands 
2009 2008

a) between 1 and 3 years old 2 102 842
b) between 3 and 5 years old 539 69
c) over 5 years old 0 0
Total long-term liabilities 2 641 911
 

Note 19c 

LONG-TERM LIABILITIES (CURRENCY TYPE) unit currency In PLN thousands In PLN thousands 
2009 2008

a) in PLN     2 641 911
b) in foreign currencies (by currency and recalculated to zloty)     0 0
b1. unit / currency     0 0
after conversion to PLN (thds)     0 0
after conversion to PLN (thds)     0 0
Total long-term liabilities     2 641 911
 

Note 19d 

LONG-TERM LOANS AND BORROWINGS 
In PLN thousands 
Name 
with 
indicatio
n of 

Location 
Amount 
of loan 
accordin
g to 

      Amount of loan to be repaid   

Interest 
rate 
conditio
ns 

Repaym
ent date 

Guarant
ees 

Collater
al 



legal 
form 

contract 

in PLN 
in 
currency unit currency in PLN 

in 
currency unit currency         

                            

not concern 

Note 19e 

LONG-TERM LIABILITIES ON ACCOUNT OF DEBT FINANCIAL INSTRUMENTS ISSUE 
In PLN thousands 
Debt financial 
instruments (by 
type) Nominal value 

Interest rate 
conditions Repayment date Guarantees Additional rights Listed market Others 

                

not concern 

Note 20a 

SHORT-TERM LIABILITIES In PLN thousands In PLN thousands 
  2009 2008
a) to subordinated companies 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due: 0 0
   * within 12 months 0 0
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type) 0 0
b) from joint-ventures 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due: 0 0
   * within 12 months 0 0
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type) 0 0
c) from associated companies 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due: 0 0
   * within 12 months 0 0
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type) 0 0
d) from significant investor 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due:  0  0
   * within 12 months 0 0
   * over 12 months 0 0



 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type) 0 0
e) from joint-ventures partner 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due:  0  0
   * within 12 months 0 0
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type) 0 0
f) from dominant company 0 0
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 0
 - trade receivables due: 0 0
   * within 12 months 0 0
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - other (by type)  0  0
g) from other companies 57 751 69 207
 - loans, including: 0 0
   *long-term 0 0
   *on account of debt securities issue 0 0
   *on account of dividends 0 0
 - other financial liabilities, including: 0 182
 - lease liabilities 0 182
 - trade receivables due: 51 993 62 823
   * within 12 months 51 993 62 823
   * over 12 months 0 0
 - prepaid inventory 0 0
 - liability on bills of exchange 0 0
 - budget liabilities 2 118 4 851
 - wages and salaries 6 6
 - other (by type) 3 634 1 345
   * other settlements 3 634 1 345
h) special founds (by title) 120 19
 - ZFŚS 120 19
Total short-term liabilities 57 871 69 226
 

Note 20b 

SHORT-TERM LIABILITIES (CURRENCY)   In PLN thousands In PLN thousands 
unit currency 2009 2008

a) in PLN     56 625 68 136
b) in foreign currencies (by currency and recalculated to zloty)    1 246 1 090
b1. unit / currency in thds. USD 300 52
after conversion to PLN (thds)    856 155
b2. unit / currency in thds. EUR 95 218
after conversion to PLN (thds)    390 910
other foreign currencies in PLN (thds)    0 25
Total short-term liabilities     57 871 69 226
 

Note 20c 

SHORT-TERM LIABILITIES ON ACCOUNT OF LOANS 

In PLN thousands 

The entity name Headquarters Loan value (by contact)  Left to pay 
Interest Repayme Guarant Other



    

 In 
PLN 
thds. 

In 
currency
  Unit  

Currenc
y   

 In 
PLN 
thds. 

In 
currency
  Unit 

Currenc
y   

rate 
condition
s 

nt date ees s 

 

SHORT-TERM LIABILITIES ON ACCOUNT OF LOANS – 2008 

In place of the Agreement concerning the active debts limitation no CRD/L/15103/04 of 2004, March 17th signed with the Raiffeisen Bank Polska 
S.A. in Warsaw, on 2008 April 25th, the agreement was signed with the same bank concerning the active debts limitation no CRD/L/27484/08. The 
Bank has risen the company’s active debts limitation up to PLN 2.000.000,00 to use as a bank guaranty and as a loan. This limitation is valid to 
2009, April 30th. For the bank guaranties this validation date is 2010, April 30th. On 2008, October 25th the appendix was signed – increasing the 
active debts limitation up to PLN 4.000.000,00 and changing the  validation date to 2013, December 31st. 

SHORT-TERM LIABILITIES ON ACCOUNT OF LOANS – 2009 

On 2008, April 25th was signed the agreement with the Raiffeisen Bank Polska S.A. in Warsaw concerning the active debts limitation no 
CRD/L/27484/08.  
 
Bank has risen the company’s active debts limitation up to PLN 2.000.000,00 to use as a bank guaranty and as a loan. This limitation is valid to 
2009, April 30th. For the bank guaranties this validation date is 2010, April 30th.  
 
On 2008, October 25th the appendix was signed – increasing the active debts limitation up to PLN 4.000.000,00 and changing the  validation date to 
2013, December 31st. 
 
This credit has floating rate calculated based on the WIBOR 1M plus the bank margin pointed in the agreement (currently the bank margin equals 
1,25%). Annex of 2009, April 28th extended the mentioned above agreement for another year. 
 
 

Note 20d 

CURRENT LIABILITIES ON ACCOUNT OF ISSUED DEBT SECURITIES

Debt securities (by type) Nominal value Interest rate 
conditions 

Repayment date Guarantees Additional rights Others 

              

not concern 
 
 

Note 21a 

MOVEMENTS IN NEGATIVE GOODWILL In PLN thousands In PLN thousands 
2009 2008

a) balance at the beginning of period 0 0
b) increases 0 0
c) release 0 0
d) balance at the end of period 0 0

 
 

Note 21b 

OTHER ACCRUALS AND DEFERRED INCOME In PLN thousands In PLN thousands 
2009 2008

a) accruals, including: 5 266 4 517
- long-term 0 0
- short-term 5 266 4 517
  - provision for bonuses 1 920 1 965
  - provision for repairs under guarantee 2 499 1 761
  - provision for vacations 815 743
  - others 32 48
b) deferred income 1 020 1 054
- long-term 0 0
- short-term 1 020 1 054
  - computer systems  1 020 1 054
Total other accruals and deferred income at the end of period 6 286 5 571

 

Note 22a 
 

Additional book value per one share and diluted book value per one share calculation method explanations have to be presented  

  

File Description 



  

Book value per one share calculation - additional information 

2008:  

book value PLN 67.740 thds.  / number of shares 10.375 thds.  = book value per one share = PLN 6,53 

2009:  

book value PLN 78.420 thds.  / number of shares 10.375 thds.  = book value per one share = PLN 7,56 

  

Diluted book value per one share calculation - additional information 

2008:  

book value PLN 67.740 thds. / diluted number of shares 10.375 thds. = diluted book value per one share = PLN 6,53 

2009:  

book value PLN 78.420 thds. / diluted number of shares 10.375 thds. = diluted book value per one share = PLN 7,56 
 

File Description 
  

 
 

OFF-BALANCE SHEET EXPLANATION NOTES 

Note 23a 

Off-balance sheet receivables from subordinated companies In PLN thousands In PLN thousands 
2009 2008

a) guaranties and sureties received, including: 0 0
    - from subordinated companies 0 0
    - from joint-venture companies 0 0
    - from associated companies 0 0
    - from significant investor 0 0
    - from joint-ventures partner 0 0
    - from dominant unit 0 0
b) other, including: 0 0
    - from subordinated companies 0 0
    - from joint-venture companies 0 0
    - from associated companies 0 0
    - from significant investor 0 0
    - from joint-ventures partner 0 0
    - from dominant unit 0 0
    - from subordinated companies 0 0
    - from joint-venture companies 0 0
    - from associated companies 0 0
    - from significant investor 0 0
    - from joint-ventures partner 0 0
    - from dominant unit 0 0
Total Off-balance sheet receivables from subordinated companies 0 0

 

Note 23b 

Off-balance sheet liabilities from subordinated companies In PLN thousands In PLN thousands 
2009 2008

a) guaranties and sureties granted, including: 0 0
    - from subordinated companies 0 0
    - from joint-venture companies 0 0
    - from associated companies 0 0
    - from significant investor 0 0
    - from joint-ventures partner 0 0
    - from dominant unit 0 0
b) other (on account of): 0 0
    - including :from subordinated companies 0 0
    - including :from joint-venture companies 0 0
    - including :from associated companies 0 0
    - including :from significant investor 0 0
    - including :from joint-ventures partner 0 0
    - including :from dominant unit 0 0



    - including :from subordinated companies 0 0
    - including :from joint-venture companies 0 0
    - including :from associated companies 0 0
    - including :from significant investor 0 0
    - including :from joint-ventures partner 0 0
    - including :from dominant unit 0 0
Total Off-balance sheet liabilities from subordinated companies 0 0

 

PROFIT AND LOSS ACCOUNT EXPLANATION NOTES 

Note 24a 

NET SALES OF PRODUCTS (TYPE OF SALES) In PLN thousands In PLN thousands 
2009 2008

 - Services (wirings and software) 231 094 187 195
    - including: from related units 0 0
Total net sales of products income 231 094 187 195
    - including: from related units 0 0

 

Note 24b 

NET SALES OF PRODUCTS (BY TERRITORY) In PLN thousands In PLN thousands 
2009 2008

a) country 231 094 187 195
    - including: from related units 0 0
b) export 0 0
    - including: from related units 0 0
Total net sales of products 231 094 187 195
    - including: from related units 0 0

 

Note 25a 

NET SALES OF GOODS FOR RESALE AND MATERIALS (TYPE OF SALES) In PLN thousands In PLN thousands 
2009 2008

a) sales of goods 62 354 66 546
    - including: from related units 0 0
Total net sales of goods for resale and materials  62 354 66 546
    - including: from related units 0 0

 

Note 25b 

NET SALES OF GOODS FOR RESALE AND MATERIALS (BY TERRITORY) In PLN thousands In PLN thousands 
2009 2008

a) domestic sales, including: 62 354 66 546
    - including: from subordinated companies 0 0
b) export sales, including: 0 0
    - including: from subordinated companies 0 0
Total net sales of goods for resale and materials 62 354 66 546
    - including: from subordinated companies 0 0

 

Note 26a 

COSTS (BY TYPE) In PLN thousands In PLN thousands 
2009 2008

a) depreciation 2 281 2 344
b) usage of materials and energy 78 514 69 764
c) external services 101 285 79 919
d) taxes 687 626
e) wages and salaries 30 849 22 946
f) social insurance and other charges 5 417 4 045
g) other costs 5 243 3 816
- business travels 666 722
- insurances and rentals 3 958 2 563
- advertisement and related 619 531
Total costs 224 276 183 460
Changes in the position of stocks and accruals -732 -889



Cost of products and services for own use (negative value) 0 0
Sales and distribution costs (negative value) -27 594 -25 542
General and administration expenses (negative value) -9 770 -8 677
Cost of sales  187 644 150 130

 

Note 27a 

OTHER OPERATING INCOME In PLN thousands In PLN thousands 
2009 2008

a) releases of provisions 0 0
  - retirement bonuses 0 0
b) other, including: 3 541 1 501
 - other incomes 193 37
 - extraordinary profits ( recompenses) 265 196
 - revaluation write-offs of charge 325 198
- release of bonuses provisions 2 715 1 003
 - others 43 67
Total other operating income 3 541 1 501

 

Note 28a 

 OTHER OPERATING EXPENSES In PLN thousands In PLN thousands 
2009 2008

created provisions (on account of) 5 46
 - retirement benefits 5 46
others, including:: 3 082 2 685
 - costs of accident damages 208 102
 - other expanses 182 162
 - bonuses provisions 2 670 2 383
 - costs of fixed assets liquidation 2 13
 - others 20 25
Total other operating expenses 3 087 2 731

 

Note 29a 

DIVIDENDS RECEIVED AND SHARES IN PROFITS In PLN thousands In PLN thousands 
2009 2008

a) from related entities, including: 0 0
- from subsidiary companies 0 0
- from joint-ventures 0 0
- from associated companies 0 0
- from significant investor 0 0
- from joint-ventures partner 0 0
- from parent company 0 0
b) from other entities 0 0
Total dividends received and share in profits 0 0

 

Note 29b 

 INTEREST INCOME In PLN thousands In PLN thousands 
2009 2008

a) from loans granted 0 0
* from related entities, including: 0 0
- from subsidiary companies 0 0
- from joint-ventures 0 0
- from associated companies 0 0
- from significant investor 0 0
- from joint-ventures partner 0 0
- from parent company 0 0
- from other entities 0 0
b) other interest income 924 862
* from related entities, including: 0 0
- from subsidiary companies 0 0
- from joint-ventures 0 0
- from associated companies 0 0
- from significant investor 0 0



- from joint-ventures partner 0 0
- from parent company 0 0
- from other entities 924 862
Total interest income 924 862

 

Note 29c 

 OTHER FINANCIAL INCOME In PLN thousands In PLN thousands 
2009 2008

a) foreign exchange gains 59 141
- realized 199 10
- unrealized -140 131
b) release of provisions (by categories)  0 0
c) other 714 0
 - other incomes 714 0
Total other financial incomes 773 141

 

Note 30a 

 INTEREST EXPENSES In PLN thousands In PLN thousands 
2009 2008

a) to loans granted 0 0
* to related entities, including: 0 0
- to subsidiary companies 0 0
- to joint-ventures 0 0
- to associated companies 0 0
- to significant investor 0 0
- to joint-ventures partner 0 0
- to parent company 0 0
- to other entities 15 0
b) to interest income 0 41
* to related entities, including: 0 0
- to subsidiary companies 0 0
- to joint-ventures 0 0
- to associated companies 0 0
- to significant investor 0 0
- to joint-ventures partner 0 0
- to parent company 0 0
- to other entities 15 41
Total interest income 15 41

 

Note 30b 

OTHER FINANCIAL EXPENSES In PLN thousands In PLN thousands 
2009 2008

a) foreign exchange loses 0 0
- realized 0 0
- unrealized 0 0
b) release of provisions (by categories) 0 0
c) other financial expenses 0 642
 -  DM PKO BP stocks’ valuation 0 642
Total financial expenses 0 642

 

Note 31a 

File  Description 
  

not concern 

Note 32a 

EXTRAORDINARY GAINS In PLN thousands In PLN thousands 
2009 2008

a) accidental (random) 0 0
b) other (by title) 0 0
Total extraordinary gains 0 0

 



Note 33a 

EXTRAORDINARY LOSES In PLN thousands In PLN thousands 
2009 2008

a) accidental (random) 0 0
b) other (by title) 0 0
Total extraordinary loses 0 0

 

Note 34a 

CURRENT TAXATION In PLN thousands In PLN thousands 
2009 2008

1. Gross profit (loss) 17 783 17 642
- Permanent tax base increase: 913 867
 - PFRON write-offs 313 226
 - non-obligatory contributions 49 55
 - stipulated penalties 2 67
 - deduction of means of transport (value more than EUR 20 thds) 82 77
 - catering services 227 229
 - others 240 213
- Temporary tax base increase: 27 435 21 262
 - costs of non-current services valuation 14 193 8 758
 - incomes from non-current services valuation 9 633 7 204
 - leased means of transport amortization  49 210
 - others 3 560 5 090
- Tax base decrease: 28 721 17 974
 - incomes from non-current services valuation 16 290 9 633
 - costs of non-current services valuation 8 758 6 531
 - repayment of lease capital part  183 477
 - bad and doubtful debt provision 0  0
 - others 3 490 1 333
 - Deduction of previous years tax lose (from the income) 0 0
 - Deduction of grants (from the income) 0 9
2. Tax base 17 410 21 788
3. Corporate income tax at the rate of 19% 3 308  4 140
4.Increases, waivers, reliefs, write offs and reductions of tax 0 0
5. Current corporate income tax charge disclosed in tax return for the period, of which: 3 308 4 140
  - presented in the profit and loss account 3 308 4 140
  - relating to items which decreased or increased equity 0 0
  - relating to items which decreased or increased goodwill or negative goodwill 0 0

 

Note 34b 

DEFERRED INCOME TAX, PRESENTED IN THE PROFIT AND LOSS ACCOUNT In PLN thousands In PLN thousands 
2008 2008

- decrease (increase) due to the arising and reversal of temporary differences 165 -620
- decrease (increase) due to changes in taxation rates 0 0
- decrease (increase) due to previously unrecognized tax losses, tax relief or prior period temporary 
differences 

0 0

 - increase (decrease) on account of write-off of deferred income tax assets or to inability to utilize the 
deferred income tax provision 

0 0

- other elements of deferred tax (by type) 0 0
Total deferred income tax 165 -620

 

Note 34c 

TOTAL DEFERRED INCOME TAX In PLN thousands In PLN thousands 
2009 2008

- recognized in equity 0 0
- recognized in goodwill or negative goodwill 0 0

 

Note 34d 

INCOME TAX, PRESENTED IN THE PROFIT AND LOSS ACCOUNT CONCERNING In PLN thousands In PLN thousands 
2009 2008

- discontinued activity 0 0
- extraordinary items 0 0



 

Note 35a 

OTHER OBLIGATORY DEDUCTIONS FROM PROFIT (LOSS INCREASE), ON ACCOUNT OF: In PLN thousands In PLN thousands 
2009 2008

Total other obligatory deductions from profit (loss increase) 0 0
 

Note 36a 

NET PROFITS (LOSSES) OF SUBORDINATED COMPANIES ACCOUNTED FOR ON AN EQUITY 
METHOD 

In PLN thousands In PLN thousands 
2009 2008

- write off of goodwill on consolidation 0 0
- write off of negative goodwill on consolidation 0 0
- net write off of difference in the assets valuation  0 0

 

Note 37a 

 
Information concerning the profit division in presented financial year: 
 
2008 profit division  
 
The Company’s 2008 net profit equals PLN 14.122.808,96 was divided as follows: 

1. part of the 2008 net profit equals PLN 3.631.278,70 was purposed on the dividends payments for the Qumak-Sekom SA shareholders. The 
dividend per one share was equal PLN 0,35. 
 

2. part of the 2008 net profit equals PLN 5.706.295,10 (that is PLN 0,55 per one share) was purposed on the reserve capital, created for 
future dividends payments, own shares purchase or supplementary capital. 

 
3. the residual part of the 2009 net profit equals PLN 4.785.236,16 will be purposed on the supplementary capital.  

 
2009 profit division  
 
The Company’s 2009 net profit equals PLN 14.310 thds will be purposed partially on the dividends payment and partially on the reserve capital. The 
Company’s Management Board recommends the Company’s General Meeting to purpose on the dividends payment the amount equal from PLN 
0,80 to PLN 1,00 per one share. 

 
 

File  Description 
  

 

Note 38a 

 
Additional explanations of the profit per one share calculation allowing of division into all ordinary shares that have different share in net 
profit:  
 
2008: net profit PLN 14.122 thds. / weighted average number of ordinary shares 10.172 thds. units. = profit per one ordinary share = PLN 1,39. 
 
2009: net profit PLN 14.310 thds. / weighted average number of ordinary shares 10.375 thds. units. = profit per one ordinary share = PLN 1,38. 
 
Additional explanations of the diluted profit per one share calculation allowing of division into all ordinary shares that have different share 
in net profit:  
 
2008: net profit PLN 14.122 thds. / diluted weighted average number of ordinary shares 10.172 thds. units. = diluted profit per one ordinary share = 
PLN 1,39. 
 
2009: net profit PLN 14.310 thds. / diluted weighted average number of ordinary shares 10.375 thds. units. = diluted profit per one ordinary share = 
PLN 1,38. 
 

 

File  Description 
  

 

CASH FLOW STATEMENT EXPLANATION NOTES 

Cash flow statement explanation notes are located in the attached file. 

 



File  Description 
CF_explanation_note.pdf Cash flow statement explanation notes 

 

NET CASH FLOW FROM OPERATING ACTIVITIES (INDIRECT METHOD) In PLN thousands In PLN thousands
2009 2008

I. Net profit (loss)  14 310 14 122
II. Total adjustments  -9 704 4 175
  1. Net profits (losses) of subordinated companies accounted for on an equity method 0 0
  2. Depreciation and amortization 2 281 2 344
  3. Foreign exchange (gains)/losses 0 0
  4. Interest and dividends -905 -820
  5. Profit (loss) from investing activities  -777 554
  6. Movements in provisions 187 181
  7. Movements in stock -1 480 -1 842
  8. Movements in receivables 81 -23 770
  9. Movements in creditors falling due within one year (with the exception of loans) -9 475 24 727
  10. Movements in prepayments and accruals 384 2 801
  11. Other adjustments  0 0
III. Net cash flow from operating activities 4 606 18 297

 

B. ADDITIONAL EXPLANATION NOTES 

Additional explanation notes are located in the attached file. 

File  Description 
Dodatkowe noty objaśn SA-R 31 12 2008.pdf 2009 statement additional explanation notes 

 

SIGNATURES 

SIGNATURES OF ALL MANAGEMENT BOARD MEMBERS 
Date Name Function Signature 
April 22nd, 2010 Paweł Jaguś President of the board Paweł Jaguś 
April 22nd, 2010 Jan Goliński Vice-president of the board Jan Goliński 
April 22nd, 2010 Aleksander Plata Vice-president of the board Aleksander Plata 
April 22nd, 2010 Andrzej Swolkień Vice-president of the board Andrzej Swolkień 

 

SIGNATURES OF THE PERSON RESPONSIBLE FOR THE ACCOUNTING BOOK KEEPING 
Date Name Function Signature 
April 22nd, 2010 Grażyna Zychal Chief Accountant Grażyna Zychal 

 

CHAIRMAN’S REPORT (THE ISSUER’S BUSINESS REPORT) 

2009 Chairman’s report is located in the attached file. 

File  Description 
2009 Chairman’s report.pdf 2009 Chairman’s report (the Issuer’s business report) 

 

STATEMENT CONCERNING THE COMPLIANCE WITH THE CORPORATE GOVERNANCE RULES 

Statement concerning Qumak-Sekom SA 's compliance with the corporate governance rules in year 2009 is located in the attached file. 

File  Description 
Qumak-Sekom SA 's compliance with the corporate governance rules - 
2009.pdf 

Statement concerning Qumak-Sekom SA 's compliance with the corporate 
governance rules in year 2009. 

 

 

  



B. ADDITIONAL EXPLANATION NOTES 

Additional explanatory note no 1 
Information concerning the financial instruments: 
 
In the reporting period the Company did not notice: 

- Financial liabilities held for trading 
- Financial assets held up to its due date 
- Loans granted  
- Obtained loans or credits 

 
The Company noticed: 

- Lease agreements  
- Financial assets held for trading 
 

In the operating activity the Company leased means of transport. The leaser is Raiffeisen Leasing S.A. The agreements are signed for 3 years 
periods with the option of repurchase by the Company. 
 

Lease agreements for the means of transport 31.12.2009 31.12.2008 
Number of leased means of transport 0 11 
Liabilities on account of lease agreements * 0 182 
Value of the lease installments in the reporting period 182 477 
 
* Liabilities on account of lease agreements including the capital part. 

In November 2009 the Company finished paying the lease installments and purchased the last leased mean of transport.  
 

On 2009, December 31st  the Company owned shares intended to market. 

 31.12.2009 31.12.2008 
Money Market Fund Units (TFI Idea) 7 466 0 
Shares quoted on the Stock Exchange 465 215 
Total 7 931 215 
 

Both Money Market Fund Units and Shares quoted on the Stock Exchange were registered in the books at the purchase time with the purchase 
price. Assets valuation is made every quarter and the results of difference between the balance day valuation price and the purchase price has 
influence on the financial income or cost. 

The Company does not apply any financial instruments protecting against the risk concerning the interest rates, currency rates or credit fluctuations.  

Additional explanatory note no 2 
Contingent liabilities  
In the reporting period the Company did not notice any contingent liabilities  
 
Additional explanatory note no 3 
Liabilities against the Treasury or local governments on account of property rights. 
In the reporting period the Company did not notice any such liabilities. 
 
Additional explanatory note no 4 
Information concerning the discarded activities. 
In the reporting period the Company did not notice any such activities. 
 
Additional explanatory note no 5 
Manufacturing costs of fixed assets under construction and own fixed assets. 
Detailed information concerning the fixed assets purchase is described in the explanatory note no 2. 
Additionally the Company dedicated PLN 63 thds for fixed assets under construction thereof: 
- e-pracownik software – PLN 13 thds. 
- FL QS project – PLN 50 thds. 
 
Additional explanatory note no 6 
Planned and incurred investment expenses  
The investments in the period presented were intended to restore fixed assets level, and replenish the hardware and means of transport provisions 
connected with the hiring increase. 
Detailed data concerning the means of transport purchase are located in Note 2. 
The Company intends only to restore the existing fixed assets (planned cost). 
 
In the reporting periods the Company did not have any liabilities concerning the environment protection. The Company does not intend to have such 
liabilities in the future.  
 
Additional explanatory note no 7 
Information concerning the transactions with associated companies. 
Not concern. 
 
Additional explanatory note no 8 
Information concerning common not consolidated transaction. 
Not concern. 
 
Additional explanatory note no 9 
Information concerning average employments (by professional groups) 



 2009 2008 
Total Total 

Clerical employee 52 38 
Service 3 3 
Salesmen 61 51 
Engineers 124 106 
Consultants 22 13 
Software developers 101 72 
 363 283 
 
Additional explanatory note no 10 
Total salaries and bonuses paid or receivable, (in coins or in kind) separately for the Issuer’s Management Board and the Supervisory 
Board 

 2009 2008 
The Management Board   
   
Andrzej Swolkień 633 478 
Jan Goliński 573 478 
Paweł Jaguś 750 580 
Aleksander Plata 603 478 
   
The Supervisory Board   
   
Bogdan Pilch 24 22 
Maciej Matusiak 24 22 
Andrzej Nehrebecki 24 22 
Wojciech Roztworowski 11 22 
Rafał Twarowski 42 35 
Krzysztof Zieliński 0 5 
 8 0 
 
Additional explanatory note no 11 
Information concerning unpaid receivables deriving from down payments, credits, loans, guarantees, warranties or others agreements in 
aid of the issuer, subsidiary companies, joint-ventures or associated companies, it’s management board and supervisory board. 
In the reporting period the Company did not notice any unpaid receivables deriving from down payments, credits, loans, guarantees, warranties or 
others agreements in aid of the issuer, subsidiary companies, joint-ventures or associated companies, it’s management board and supervisory 
board. 
 
Additional explanatory note no 12 
Information concerning significant events happened in previous years pointed in current financial statement  
In the reporting period the Company did not notice any such events. 
 
Additional explanatory note no 13 
Information concerning significant events happened after the balance date and not pointed in the financial statement  
After the balance date the Company did not notice any such events. 
 
Additional explanatory note no 14 
Information concerning the issuers’ relations with its legal predecessor and the way and range of the assets taking possession. 
Not concern 
 
Additional explanatory note no 15 
Financial statement and comparable data adjusted with the inflation rate  
Because in years concerned in the financial statement and comparable data the accumulated inflation rate did not exceed 100% the financial 
statements adjusted with the inflation rate are not presented. 
 
Additional explanatory note no 16  
Differences between the data presented in the financial statement and the comparable data and previously prepared and published 
financial statements. 
 

Year 2008 

BALANCE SHEET Balance before 
adjustments 

Adjustment 
number 

Adjustment 
amount  

Balance after 
adjustments 

ASSETS 
I. Fixed assets 13 435  - 13 435 
1.Intangible assets, therein: 68  - 68 
  - Goodwill on acquisition -  - - 
2. Tangible fixed assets 7 159  - 7 159 
3. Long-term receivables: 4 872  - 4 872 
3.1 From subordinated entities -  - - 
3.2 From other entities -  - - 
4. Long-term investments -  - - 
4.1. Real estates -  - - 
4.2. Intangible assets -  - - 
4.3. Long-term financial assets -  - - 
  a) in subordinated units, therein -  - - 
    - shares in subordinate entities -  - - 
  b) In other entities -  - - 
4.4. Other long-term investments -  - - 
5. Long-term prepayments, deferred costs and deferred tax 1 336  - 1 336 



asset 
5.1 Deferred tax assets 1 336  - 1 336 
5.2 Prepayments and deferred costs -  - - 
II. Short-term financial assets 130 441  - 130 441 
1. Inventories 3 455  - 3 455 
2. Short-term receivables 97 582  - 97 582 
2.1 From subordinated units -  - - 
2.2 From other entities 97 582  - 97 582 
3. Short-term investments 28 830  - 28 830 
3.1 Short-term financial assets 28 830  - 28 830 
  a) in subordinated units -  - - 
  b) in other entities 215  - 215 
  c) cash and cash equivalents 28 615  - 28 615 
3.2 Other short-term investments -  - - 
4. Short-term prepayments and deferred costs 574  - 574 
T o t a l   a s s e t s 143 876  - 143 876 

 
 

L I A B I L I T I E S 
I. Shareholders equity 67 740  - 67 740 
1. Share capital 10 375  - 10 375 
2. Unpaid share capital (negative value) -  - - 
3. Own shares (negative value) -  - - 
4. Capital reserve 43 243  - 43 243 
5. Revaluation reserve -  - - 
6. Other capital reserves -  - - 
7. Undistributed profit from previous years -  - - 
8. Net profit 14 122  - 14 122 
9. Distribution from profit during financial year (negative 
value) 

-  - - 

II. Liabilities and provisions for liabilities 76 136  - 76 136 
1. Provisions for liabilities 428  - 428 
1.1 Deferred income tax provision 314  - 314 
1.2 Retirement severance provision 114  - 114 
  a) long-term 114  - 114 
  b) short-term -  - - 
1.3 Other provisions -  - - 
  a) long-term -  - - 
  b) short-term -  - - 
2. Long-term liabilities 991  - 991 
2.1 To subordinated units -  - - 
2.2 To other entities 911  - 911 
3. Short-term liabilities 69 226  - 69 226 
3.1 To subordinated units -  - - 
3.2 To other entities 69 207  - 69 207 
3.3 Spatial funds 19  - 19 
4. Accruals and deferred income 5 571  - 5 571 
4.1. Negative goodwill -  - - 
4.2. Other accruals and deferred income 5 571  - 5 571 
  a) long-term -  - - 
  b) short-term 5 571  - 5 571 
T o t a l   l i a b i l i t i e s 143 876  - 143 876 

 
 

 PROFIT AND LOST ACCOUNT Profit and loss Adjustment Adjustment Profit and loss 
I. Net revenue from sales of products, goods and materials, 253 741 - 253 741
including:  -
- From subordinated units -  - -
1. Net revenue from sales of finished products  187 195  - 187 195
2. Net revenue from sales of goods for resale and materials  66 546  - 66 546
II. Costs of products, goods and materials sold, including: 200 635 - 200 635
- To subordinated units -  - -
1. Cost of sales of finished products 150 130  - 150 130
2. Value of goods and materials sold 50 505  - 50 505
III. Gross profit (loss) from sales (I-III) 63 106 - 63 106
IV. Selling and distribution costs 25 542  - 25 542
V. General and administrative expenses  8 677  - 8 677
VI. Profit on sales (loss) (III-IV-V) 18 887 - 18 887
VII. Other operating income 1 608 - 1 608
1. Profit on disposal of non-financial fixed assets 107  - 107
2. Grants -  - -
3. Other operating income 1 501  - 1 501
VIII. Other operating expenses 3 173 - 3 173
1 Loss from disposal of tangible fixed assets -  - -
2 Impairment of non-financial assets 442  - 442
3 Other operating expenses 2 731  - 2 731



IX. Operating profit (loss) (VI+VII-VIII) 17 322 - 17 322
X. Financial income items  1 003 - 1 003
1. Dividends and shares in profits, including: -  - -
 - from subordinated units -  - -
2. Interest, including: 862  - 862
 - from subordinated units -  - -
3. Profit from investing activities  -  - -
4. Revaluation of investments -  - -
5. Others 141  - 141
XI. Financial cost items  683 - 683
1. Interest, including: 41  - 41
 - to subordinated units -  - -
2. Loss from sale of investments  -  - -
3. Revaluation of investments -  - -
4. Others 642  - 642
XII. Profit (loss) from business activity (IX+X-XI) 17 642 - 17 642
XIII. Extraordinary items (XIII.1 – XIII.2) - - -
1. Extraordinary profits -  - -
2. Extraordinary losses -  - -
XIV. Gross profit (loss) (XII+/- XIII) 17 642 - 17 642
XV. Income tax  3 520 - 3 520
a) current portion 4 140  - 4 140
b) deferred portion -620  - -620
XVI. Other obligatory charges on profit (increases of loss) - - -
XVII. Net profits (losses) of subordinated companies accounted for 
on an equity method 

- - -

XVIII. Net profit (loss) (XIV-XV-XVI+/-XVII) 14 122 - 14 122
 

CHANGES IN THE EQUITY account before 
adjustments 

Adjustment 
number 

Adjustment 
amount  

account after 
adjustments 

I. Shareholders equity at the beginning of the period (OB) 55 899  - 55 899
  a) Changes in accounting policies  -  - -
  b) corrections of fundamental errors -  - -
I.a. Shareholders equity at the beginning of the period (OB) 
reconciled with comparative data 

55 899  - 55 899

1. Share capital at the beginning of the period  10 125  - 10 125
  1.1.Movements in share capital 250  - 250
    a) increases (on account of) 250  - 250
      - stocks (shares) issue 250  - 250
    b) decreases (on account of) -  - -
      - redemption of stocks (shares)  -  - -
  1.2. Share capital at the end of the period  10 375  - 10 375
2. Unpaid share capital at beginning of period -  - -
  2.1. Movements in unpaid share capital -  - -
    a) increases (on account of) -  - -
    b) decreases (on account of) -  - -
  2.2. Unpaid share capital at end of period -  - -
3. Own shares at beginning of period -  - -
  3.1. Movement in own shares  -  - -
    a) increases (on account of)  -  - -
    b) decreases (on account of)  -  - -
  3.2 Own shares at end of period -  - -
4. Capital reserve at beginning of period 37 383  - 37 383
  4.1. Movements in capital reserve 5 860  - 5 860
    a) increases (on account of)  5 860  - 5 860
      - share premium -  - -
      - distribution of profits (by articles) 5 860  - 5 860
      - apportionment of profits (over the minimum provided for by the 
articles) 

-  - -

    b) decreases (on account of)  -  - -
      - loss coverage  -  - -
  4.2. Capital reserve at end of period 43 243  - 43 243
5. Revaluation reserve at the beginning of the period  -  - -
  5.1. Revaluation reserve at beginning of period restated for 
comparative data 

-  - -

    a) increases (on account of)  -  - -
    b) decreases (on account of)  -  - -



      - transfer from capital reserves due to revaluation of fixed assets 
disposed 

-  - -

  5.2. Revaluation reserve at the end of the period  -  - -
6. Other capital reserves at beginning of period -  - -
  6.1. Movements in other capital reserves  -  - -
    a) increases (on account of)  -  - -
    b) decreases (on account of)  -  - -
  6.2. Other capital reserves at end of period -  - -
7. Undistributed profit (loss) from previous years at beginning of period  8 391  - 8 391
  7.1. Undistributed profit from previous years at beginning of period 8 391  - 8 391
    a) accounting principles (policy) movements adopted  -  - -
    b) adjustments due to fundamental errors  -  - -
  7.2. Undistributed profit from previous years at beginning of period 
restated for comparative data 

8 391  - 8 391

    a) increases (on account of)  -  - -
      - distribution of profit from previous years  -  - -
    b) decreases (on account of)  8 391  - 8 391
      - distribution of profit from previous years  -  - -
      - payment of dividend 2 531  - 2 531
      - increase of initial capital 5 860  - 5 860
  7.3 Undistributed profit from previous years at end of period -  - -
  7.4 Undistributed loss from previous years at beginning of period -  - -
    a) changes in accounting policies  -  - -
    b) corrections of fundamental errors -  - -
  7.5 Undistributed loss from previous years at beginning of period 
restated for comparative data 

-  - -

    a) increases (on account of) -  - -
      - uncovered loss brought forward from previous years  -  - -
    b) decreases (on account of)  -  - -
     - distribution of profit from previous years -  - -
  7.6 Undistributed loss from previous years at end of period -  - -
  7.7 Undistributed profit (loss) from previous years at end of period -  - -
8. Net profit/loss  14 122  - 14 122
  a) net profit  14 122  - 14 122
  b) net loss  -  - -
  c) distribution from current year profit -  - -
II. Equity at the end of the period (BZ) 67 740  - 67 740
III. Equity following suggested profit distribution (loss coverage) 67 740  - 67 740
  
 

SEPARATE CASH FLOW STATEMENT   

A. Net cash flow from operating activities    
I. Net profit (loss)  14 122  - 14 122
II. Total adjustments  4 175  - 4 175
  1. Depreciation and amortization -  - -
  2. Foreign exchange (gains)/losses 2 344  - 2 344
  3. Interest and dividends -  - -
  4. Profit (loss) from investing activities  -820  - -820
  5. Movements in provisions 554  - 554
  6. Movements in stock 181  - 181
  7. Movements in receivables -1 842  - -1 842
  8. Movements in creditors falling due within one year (with the 
exception of loans) 

-23 770  - -23 770

  9. Movements in prepayments and accruals 24 727  - 24 727
  10. Other adjustments  2 801  - 2 801
III. Net cash flow from operating activities -  - -
B. Net cash flow from investing activities  18 297  - 18 297
I. Cash inflows from investing activities 967  - 967
  1. Disposal of intangible and tangible fixed assets  107  - 107
  2. Disposal of real estate investments and intangible fixed assets 
investments 

-  - -

  3. From financial assets, including:  860  - 860
    a) in subordinated units -  - -
      - sales of financial assets  -  - -
      - dividends and share in profit  -  - -
      - repayment of long-term loans granted  -  - -
      - interest  -  - -



      - other receipts from financial assets  -  - -
    b) in other entities  860  - 860
      - sales of financial assets  0  - 0
      - dividends and share in profit  -  - -
      - repayment of long-term loans granted  -  - -
      - interest  860  - 860
      - other receipts from financial assets  -  - -
4. Other cash inflows from investing activities -  -

II. Cash outflows from investing activities 4 700  - 4 700
  1. Purchases of intangible and tangible assets  4 700  - 4 700
  2. Investments in real estate and intangible assets -  - -
  3. For financial assets, including:  -  - -
    a) in subordinated units -  - -
      - purchase of financial assets  -  - -
      - long-term loans granted  -  - -
    b) in other entities  -  - -
      - purchase of financial assets  -  - -
      - long-term loans granted  -  - -
  4. Other investment expenses  -  - -
III. Net cash flow from investing activities (I-II)  -3 733  - -3 733
C. Cash flow from financing activities  -
I. Receipts  250  - 250
  1. Issuance of shares and other capital instruments, additional 
payments to capital 

250  - 250

  2. Loans and advances  -  - -
  3. Issuance of short-term securities  -  - -
  4. Other financial receipts  -  - -
II. Expenses  3 018  - 3 018
  1. Acquisition of equity stocks (shares)  -  - -
  2. Dividends and other payments to owners  2 531  - 2 531
  3. Other than payments to owners, expenses due to the distribution of 
profit  

-  - -

  4. Repayment of loans and advances  -  - -
  5. Redemption of debentures  -  - -
  6. Due to other financial liabilities  -  - -
  7. Payment of finance lease liabilities  447  - 447
  8. Interest paid 40  - 40
  9. Other financial expenditure  -  - -
III. Net cash flow from financing activities (I-II)  -2 768  - -2 768
D. Net cash flow, collectively (A.III+/-B.III+/-C.III) 11 796  - 11 796
E. Balance sheet change in cash, including: 11 796  - 11 796
  - Cash due to exchange movements adjustments  -  - -
F. Cash at the beginning of the period 16 819  - 16 819
G. Cash at the end of the period (F+/- D), including: 28 615  - 28 615
  - Cash at limited disposal  344  - 344
 

Additional explanatory note no 17 
Accountant rules and financial statement preparation changes 
In the reporting period 2009 the Company did not make any changes in the accountant rules and financial statement preparation 
 
Additional explanatory note no 18 
Basic errors adjustment 
No basic errors were observed. 
 
Additional explanatory note no 19 
Company’s business activity continuation 
Company’s business activity continuation is safe. 
 
Additional explanatory note no 20 
Company’s consolidation 
Not concern 
 
Additional explanatory note no 21 
The equity method is not used to estimate shares in subordinated entities in the financial statement. 
Not concern 
 
Additional explanatory note no 22 
Liabilities in assets. 
Not concern 
 
Additional explanatory note no 23 
Inventory write-downs. 
On 2009, December 31st inventory write-downs equal PLN 49 thds. 
 



Additional explanatory note no 24 
Economic information and the purpose of the agreements concluded by the entity not reflected in the balance sheet necessary in order to 
estimate the company’s financial standing and financial results. 
Not concern 
 
Additional explanatory note no 25 
Information concerning loans granted persons being the members of the Company’s management board, supervisory board or other 
administrative entities (for each group separately), pointing it’s interest rate and repayment dates. 
Not concern. 
 
Additional explanatory note no 26 
Information concerning the expert auditor’s remuneration or other entity entitled to investigate the Company’s financial statement, paid 
or receivable for the financial year, separately for: 

a) the annual financial statement obligatory investigation 
b) other attestation services 
c) tax advisor services 
d) other services  

 
On 2009, May 25th the Company concluded with PRO AUDIT Kancelaria Biegłych Rewidentów Sp. z o.o. an agreement concerning the investigation 
of the semi-annual financial statement for the period 2009, January 1st – 2009, June 30th and to investigate the financial statement for the period 
2009, January 1st – 2009, December 31st. 
 
For the services mentioned above the auditor received PLN 20.000,00 net (the semi-annual report investigation) and PLN 32.000,00 net (the 2008 
financial statement investigation). Additionally in 2009 the PRO AUDIT Kancelaria Biegłych Rewidentów Sp. z o.o. provided the Company the 
accountant advisory services and received for this PLN 2.500,00 net. 
 
PRO AUDIT Kancelaria Biegłych Rewidentów Sp. z o.o. made an investigation of first semi-annual financial statement for year 2008 for which 
received the salary equals PLN 20.000,00 and was the auditor of the financial statement for year 2008 with the salary equals PLN 31.000,00 net. 
 
This Subject in years 2007-2009 did not provide for the Company any other services. 
 
Additional explanatory note no 26 
The company’s list (name, headquarters) that the entity owns at least 20% of share in the capital or total amount of votes, such list should 
also include information concerning the percentage of share and the influence on the decision making process and that companies’ 
profit or loss in the last financial year. 
Not concern. 
 
 
 
Warsaw, 2010, April 22nd. 
 


